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AQZ MAINTENANCE & ENGINEERING SERVICES LIMITED 6 ? 

Reglstezed Office: O-116,-1s1 Floor, DLF Shopping Mall, Adun Marg, DLF Phase 1, Gurgaon-122002 {Haryana)
" Corporate Office: Plot No.44, Sector 32, Institutional Area, Gurgacmzzom (Haryana) - e

EMail: compﬁamdﬁcemazzemail com Web S:te ww.aZzgroup coin-

S A NOTICE OF POSTAL BALLOT
Y, LR (Noti"oe-pursuant to-Section 1924 of the Oompames.Aci, 1956) y

Dear Shareholdef(s) . A ks
Notice i is t:ereby glven that the resolut:ons asset outin tha notice are proposed | tobe passed by means of Postal Ballot, pursuant .
to Section 192A of the Cornpames Act, 1958, as amended (the “Compames Act”) read with the Companies (Passing of the
: Heso!unon by Pos?al Bai!ok) Rules, 2011. . )

In terms of Sect:on 192A of the Compames Acl read with the Compames {Passmg of the Resolution by Postal Ballot) Rules,
2011, alisted company may pmpcsearesotunnn to be passed through means of a postal ballot in accordance with the pravisions
. comamed iherein To facilitate wider participation in the approval’ procesz, by sharehotders residing at dufferent locations, the
Company is seekmg the approval and ratification of the Shareholders !hrough postal ballot instead of convening a general meetmg
of the shareholders Accordingly, the resolutions relating to varying the. terms refen‘ed 19 in the Company’s Prospectus dated
: Decembe: 1(5 2010 (“Prospectus’ ’)-including to vary and/dr revise the lmtizanon of the proceads of the Initial Public Offering

(“EPO”) of equﬁy shares made.in. pursuama of such ?mspe(rtus for purposes other than those mentlone-d in the Prospectus :

together wrth the Explanatory Statement pertaining to the resolutions: setting out the mater:ai tacts and the reasons therecf are
- being sent. to you for your cons;derahm, along with a Postal Ballot Fo:m "

The Board of Dirgctors has appoimed Mr Deepak Guptﬂ Prac&mng Company Secretary, (a partner ‘of DFl Asscc:ates Company .
:'Secrelanes) as the Scrutamzer for conﬂ.ncﬁng the postal ballot- process in a fair and transparent manner. '
: You are requestec! ta carefully read the instructions pnnted on the back of the Postal Ballot Form and remm the Poslai Balbot
_Form (no other form or. photocopy of the Postal Ballm Form is permitted) dury comp!eted with the assent (for) or dissent (against)
".and sugned in‘the anached self-addressed postage pre-paid business reply enveiope s0 as to resch the scrutinizer on or before
5.00 p.m. on AUQUS! 29, 2011. Postal ballots received thereafter shall not be valrd The postage will be borne and paid.by the

-Company. The Company is not providing veling by electronic mode. i

The members who have niot received postal ballot forms may apply to the Company and obtain a duphcate thereof

The Scmlmlzer -after mmpieuun of scmbny,wnll submit his report to the Chairman of the Company or in his absence to any other

Director, Cornpahy Secretary or any other Authorized Officer. The resuits of the postal ballot shall be declared by the Chairman or

any other Director duly authorized by the Board on or around August 30, 2011 at the Registered Office of the Company situated
- at O-116, Ist Floor, DLF. Shoppmg Mal, Arjun Marg. DLF Phase l, Gurgaon -122002 (Haryana) and shall also be displayed on the .
websue of the Company, ke, gg roup.co.in . Further, immediate commumcataon will be sent to the Stock Exchangeswhere |
the Company’s. shares are Ilsted {i.g., the Bombay Stock Exchange Limited and the National Stock Exchange of India Umﬂed) ‘

: Members may please note that a resolution will be deemed to have been passed as an ordinary resolution if the number of votes:
casl in favour is'more than the numbes of votes cast against and wou!d be deemed to have been passed by posta] batiot on 1he‘ ;
date of declaration of resulis of the po:sta] batiot by the Chamnan or other authonsed person. :

"NOTICE PURSUANT TO SECT’!ON 192A OF THE COMPANIES ACT.

Limited by passmg resolutnons through postal baliot:

‘SPECIAL BUS!NESS

To-consider and, ki Thougm ?tt o pass me foliowing resotutions as Ormnary Fiesolutmns

Change in Utilization of EPO Proceeds

“RESOLVED THAT pursuant to the provisions of Section 61 and other apphcabla provisions, if any, of the Co nies Act, 1956 ;

and other applicable rules, regulations, guidefines and other statutory provisions for the time being in force, the approvai and

" ratification of the Members of the Company be and is heraby accorded and the Board of Directors {(hereinafter called the “Board” .
wh:ch term shall. be deemed to include any commitiee which the Board may have constituted or that it will heremaﬁe; conslitute.
to exercise its powers mciudmg the powers conferred by this resolumn), be and is hereby authorized: ) vary the terms referred fo

" in the Prospecius daied December 16. 2010 filed by the Company with the Registrar of Companies, NCT of Delhi & Haryana (lhe ;
*Prospectus”) mcludmg to-vary and/.orrevise the utilization of the proceeds from the Initial Public Offering ("IPO") of-equity shares. .-

~ made in pursuance of the Prospectus ‘and 1o ulilize the proceeds from the IPO for purposes other than thosé mentioned in the”
Prospectus nameiy, bm not hmrted to, patt finance the construction, develcpment and commissioning cost of new power projects -
at Indore in the Stale of Madhya Pradmh and Beﬂan inthe Sta!e of Urtar Pradesh being set up by the Company, acquisition of . -
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equity shares of A2Z lnfrés_éryibeShLErgiféd & Imatek Solutions Private Limited from Infrastructure Leasing & Financial Services
Limited (IL&FS"), and funding of subsidiaries to part finance the cOﬂ's%rgsﬁon, development and commissioning cost of any of

-the proposed/new projects an/idenﬁfied- as mentioned in the e-x;#!anatory statements.”

“RESOLVED FURTHER THAT for the pmposé of giving effect to this resolution, the Board be and is hereby authorized to do all
‘'such acts, deeds, matters and things, deal with such matters, take necessary steps in the matter as the Board may in its absolute

 discretion deem necessary, desirable or expedient and to settle any question that may arise in this regard and incidental thereto,

without being required to seek any further consent or approval of the Membersor otherwise to the end and intent that the Members
shall be deemed to have given their approval and ratification thereto expressly by the authority of this resolution.”
“RESOLVED FURTHER THAT. the Board be and is hereby authorised to delegate all or any of the powers herein-conferred to
any Committee of Directors or any other Officer(s) / Authorisad Representative(s) of the Company to give effect to the aforesaid
resolution.”
' By order of the Board of Directors
For A2Z Maintenance & Engineering Services Limited

. Sd/-
Place: Gurgaon {Atul Kumar Agarwal)

Date: 25/07/2011 ' _ Company Secretary

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) READ WITH SECTION 192A (2) OF THE COMPANIES

' ACT, 1956. ‘

The members at the Extra-Ordinary General Meeting of the Company held on June 8, 2010 had approved the Initial Public offer
(“1PQ") of the equity shares of the Company. Accordingly, the Company had undertaken the IPO through the 100% book building
route. The IPO opened for subscription on December 8, 2010 and closed on December 10, 2010. The IPO comprised a fresh
issue of 16,845,189 equity shares of face value Rs 10, at a premium of Rs 390 per equity share to the general public and 31,380
equity shares of face value Rs 10, at a premium of Rs 370 per equity share to the employees aggregating to Rs. 8,750.00 mil-
lion by the company and an offer for sale of 2,531,181 equity shares of Bs. 10 each at the issue price, aggregating Rs. 1,012.47
million, by the selling shareholders.

In the prospectus dated December 16, 2010, the Company had specified the utilization of the proceeds of the fresh issue by the
Company under the saction titled “Objects of the Issue” on page 38. The objects of the fresh issue as were considered appropriate
and necessary by the management at the date of the Prospectus are set out below:-

(Rs. In million)

Total amount to be financed from

Particulars of funds utilised for ' the proceeds of the Fresh Issue as
per the prospectus
Investment in three biomass (bagasse)}-based power cogeneration projects of 15 MW each in the 680.31
State of Punjab
Investment in five biomass-based power generation projects of 15 MW each in the State of Rajas- 1.200.00
than ) 200,
Investment in subsidiaries
(i) Share capital in A2Z Infrastructure Limited for the 15 MW biomass-based power generation 250.00
project in Kanpur. '
{ii) Share capital in A2Z Infrastructure Limited and its subsidiaries for certain MSW projects 423.42
{iti) Share capital in Mansi Bijlee & Rice Mills Private Limited, the subsidiary that will implement
one rice mill and associated rice-husk based biomass power generation project in the State of 1,023.32
Punjab
Repayment of loan granted by L&T Infrastructure Finance to the Company . : /@@\ 416.67
Working capital requirements ,g,r“%/ \\‘:_ 1,250.00
General cor;)orate'purposes i el'“.:‘:k Gu gﬁo{“ }g} 1,128.20
Issue {IPO) related expenses \@;& [ dgﬁ-/ 378.08
Total ' 2 6,750.00

Further, the ‘Objects of the Issue’ section in the Prospectus stated that “in view of the combetitive and dynamic nature of the
‘industries in which we operate and on account of new projects that we may-pursue, modification in the developments and initia-

-tives that we are currently pursuing and any business consolidation opportunities, such as acquisitions, that we may pursue in

the future, we may have to revise our planned ailocation of funds from time to time.” It was also disclosed in the Prospectus that
“in the event we are unable to obtain any of the approvals that are currently pending in relation to the projects described in this
section and the non-receipt of such approval makes the project unviable, then the management will decide on the utilization of
‘the net proceeds of the fresh issue for other objects of the issue or other uses in accordance with the policies of the Board and

- in compliance with the provisions of the Companies Act, 1956, as amended and other applicable laws.”
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Subsequent to the IPQ, there have been certain developments in relation to envisaged projects and new opportunities have also
come up. There has been a delay in the grant of necessary approvals to set up 20 TPH rice mill and associated 10 MW rice-husk
based biomass power generation project at Moga in the State of Punjab, and delay in the expected upward revision in the power
tariff rates in the State of Rajasthan etc. At the same time, the Company and its subsidiaries have also been awarded or have
commissioned other projects which require capital investments. The Company’s subsidiary Mansi Bijlee & Rice Mills Private
Limited has obtained a revised approval to set up 20TPH rice mill and associated 2 MW power plant each at 9 locations in the
State of Punjab. Further, the Company is of the view that the proposed 20 TPH rice mill and associated 2 MW power plant at
Moga should be set up in the second phase of execution of the approved projects. These are likely to be more advantageous
to the Company.

Further the Company. intends to utilize Rs. 410.0 million for acquiring 20% stake held by Infrastructure Leasing & Financial
Services Limited (“IL&FS”) in A2Z Infraservices Limited & Imatek Solutions Private Limited which would help the Company to
consolidate its stake.

Moreover, the Company has managed to save on the issue related expenses and has spent a lesser amount than budgeted for
and as stated in the Prospectus and the same shall be utilized for general corporate purposes.

Accordingly, the circumstances have now necessitated a revision in the planned utilization of the net proceeds of the IPO.
Therefore, the management, in the best interest of the company, proposes to deploy the proceeds of the IPO in the manner set
forth below:

S. | Utilization as | Funds Utilized | Balance Funds | Proposed Utilization
No | envisaged in the [ till June 25, |(RsinMillion) [ paniculars Amount
Prospectus 2011 (Rs in
(Rs in Million) Million)
1 Rs. 1,023.32 78.26 945.06 | Investment in Subsidiaries
fiRhan in Uy Shaid ). . 1. Rs. 180.00 million (excluding Rs. 78.26 Million | 180.00
captal in Marsi already spent) in the share capital of Mansi | -
Biilest 8. Aioe Nile | Billee & Rice Mills Private Limited, a subsidiary,
el to part finance the setting up of 20 TPH Rice
subsidiary that will | Mills and associated rice-husk based 2MW
implement one rice bio-mass based power generation project
mill and associated each in district Ferozepur and Tarantarn in
rice-husk  based ‘ the State of Punjab.
biomass power

2. Rs. 172.28 million in the share capital of A2Z 172.28
Infrastructure Limited, a subsidiary, to part
finance the setting up of a 10 MW bio-mass

generation project
at Moga in the State

of Punjab. 3
based power plant at Ramraj in the State of
Uttar Pradesh.
3. Rs. 936.68 million in the share capital of A2Z 936.68
Infrastructure Limited and its subsidiaries to
2 | Rs. 1,200.00 million 101.54 1,098.46 part finance the setting up of Municipal Solid
investment in five Waste Management projects in the cities of
biomass-based Ghaziabad, Sambhal, Mirzapur, Jaunpur,
power generation Basti, Fatehpur, Loni, Balia, and Badaun in
projects of 15 MW the State of Uttar Pradesh, at Ranchi in the
each in the State of State of Jharkhand, at Amravati in the State
Rajasthan. of Maharashtra, and at Ludhiana in the State
of Punjab.
Investment in Company
4. Rs. 410.00 million for acquiring 20% stake in 410.00
A27Z Infraservices Limited and Imatek Solutions
Private Limited from Infrastructure Leasing &
Financial Services Limited (IL&FS)..
5. Rs. 344.56 million to be utilized by the 344.586
3 | Rs. 378.08 million 288.51 89.57 Company to part finance the setting up of 10
for issue (IPO) MW biomass based power generation project

each at Indore in the State of Madhya Pradesh
and at Bellari in the S

related expenses.

89.57

2,133.09

Total 2,133.08
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