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Auditors' Report 

To
 
The Members of A2Z Maintenance & Engineering Services Limited
 
(Formerly known as A2Z Maintenance & Engineering Services Private Limited)
 

1.	 We have audited the attached Balance Sheet of A2Z Maintenance & Engineering Services 
Limited ('the Company') as at March 31,2010 and also the Profit and Loss Account and the 
Cash Flow Statement for the year ended on that date annexed thereto. These financial 
statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

2.	 We conducted our audit in accordance with auditing standards generally accepted in India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

3.	 As required by the Companies (Auditor's Report) Order, 2003 (as amended) issued by the 
Central Government of India in terms of sub-section (4A) of Section 227 of the Companies 
Act, 1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 
and 5 of the said Order. 

4.	 Further to our comments in the Annexure referred to above, we report that: 

I.	 We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

ii.	 In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those bo~ks; 

iii. The balance sheet, profit and loss account and cash flow statement dealt with by this 
report are in agreement with the books of account; 

IV.	 In our opinion, the balance sheet, profit and loss account and cash flow statement dealt 
with by this report comply with the accounting standards referred to in sub-section (3C) 
of section 211 of the Companies Act, 1956; 

v.	 On the basis of the written representations received from the directors, as on March 31, 
2010, and taken on record by the Board of Directors, we report that none of the directors 
is disqualified as on March 31, 2010 from being appointed as a director in terms of 
clause (g) of sub-section (I) of section 274 of the Companies Act, 1956; 
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VI.	 In our opinion and to the best of our information and according to the explanations given 
to us, the said accounts, give the information required by the Companies Act, 1956, in 
the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India. 

a)	 in the case of the balance sheet, of the state of affairs of the Company as at March 
31,2010; 

b)	 in the case of the profit and loss account, of the profit for the year ended on that date; 
and 

c)	 in the case of cash flow statement, of the cash flows for the year ended on that date. 

~):. ~~,I.a\ q ~1\eiQ'fG\ 
For S.R. BATLffiOI & ASSOCIATES 
Firm Registration No.: 101049W 
Chartered Accountants 

~~ 
per Sanjay Vij 
Partner 
Membership No.: 95169 

Place: Gurgaon 
Date: July 1,2010 
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Annexure referred to in paragraph 3 of our report of even date
 
Re: A2Z Maintenance & Engineering Services Limited ('the Company')
 
(Formerly known as A2Z Maintenance & Engineering Services Private Limited)
 

(i)	 (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The	 fixed assets are physically verified by the management according to a phased 
programme designed to cover all the items over a period of three years, which in our 
opinion, is reasonable having regard to the size of the Company and the nature of its 
assets. Pursuant to the programme, a portion of the fixed assets has been physically 
verified by the management during the year and no material discrepancies between the 
book records and physical verification have been noticed. 

(c) There was no substantial disposal of fixed assets during the year. 

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals 
during the year. 

(b) The procedures	 of physical verification of inventory followed by the management are 
reasonable and adequate in relation to the size of the Company and the nature of its 
business. 

(c) The Company is maintaining proper records	 of inventory and no material discrepancies 
were noticed on physical verification. 

(iii) (a) As informed, the Company has granted the loan to	 a director and three companies 
covered under register maintained under Section 301 of Companies Act, 1956. The 
maximum amount involved during the year is Rs. 29,225,000 and outstanding at the year 
end is Rs. 10,575,000 (after reducing an amount ofRs. 10,000,000 received from one of 
the companies, which is appearing in bank reconciliation of the Company as at March 3), 
2010 and which has been cleared subsequently). 

(b) In our opinion, and according to the information and explanation given to us, the terms 
and conditions of such interest free loan to a director is in accordance with Companies' 
Human resource policy and was given to the said director when he was an employee with 
the Company and thus, is not prima facie prejudicial to the interest of the Company. Out 
of the loans to three companies, loans to two subsidiaries are interest free, while the rate 
of interest and other terms and conditions for loan granted to one of the subsidiaries is 
not prima facie prejudicial to the interest of the Company. 

(c) In respect of interest free loans granted, repayment of the principal amount is regular, 
while in respect of interest bearing loan granted, the repayment of the principal amount is 
as stipulated and payment of interest has been regular. 
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(e) The Company had taken loan from two companies covered in the register maintained 
under section 301 of the Companies Act, 1956. The maximum amount involved during 
the year was Rs. 1,350,000 and the year-end balance of loans taken from such parties was 
Rs. Nil. 

(f)	 In our opinion and according to the information and explanations given to us, the rate of 
interest and other terms and conditions for such loans are not prima facie prejudicial to 
the interest of the Company. 

(g) The loans taken were re-payable on demand and the repayment of the principal 
amount is as stipulated. The loans taken are interest free. 

(iv)	 In our opinion and according to the information & explanations given to us, there is an 
adequate internal control system commensurate with the size of the Company and the 
nature of its business, for the purchase of inventory and fixed assets and for sale of goods 
and services, except that the internal control system in respect of sales of goods and 
services is inadequate as the Company does not formally monitor and analyze its costs 
incurred on projects as against the total estimatedproject costs on a periodical basis. In 
our opinion, this has been a continuing failure to correct major weakness in the internal 
control system for a portion of the year. However, this weakness has been rectified as at 
the balance sheet date. 

(v) (a) According to the information and explanations provided by the management, we are of 
the opinion that the particulars of contracts or arrangements referred to in section 30 I of 
the Act that need to be entered into the register maintained under section 30I have been 
so entered. 

(b) In	 our opinion and according to the information and explanations given to us, the 
transactions made in pursuance of such contracts or arrangements exceeding value of 
Rupees five lakhs have been entered into during the financial year at prices which are 
reasonable having regard to the prevailing market prices at the relevant time. 

(vi) The Company has not accepted any deposits from the public. 

(vii)	 In our opinion, the Company has an internal audit system commensurate with the size and 
nature of its business. 

(viii)	 To the best of our knowledge and as explained, the Central Government has not 
prescribed maintenance of cost records under clause (d) of sub-section (I) of section 209 
of the Companies Act, 1956for the products of the Company. 

(ix) (a) Undisputed statutory dues including provident fund, investor education and protection 
fund, employees' state insurance, income-tax, sales-tax, wealth-tax, service tax, customs 
duty, excise duty, cess and other material statutory dues have generally been regularly 
deposited with the appropriate authorities though there has been a slight delay in a few 
cases. 
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Further, since the Central Government has till date not prescribed the amount of cess 
payable under section 441 A of the Companies Act, 1956, we are not in a position to 
comment upon the regularity or otherwise of the company in depositing the same. 

(b) According	 to the information and explanations given to us, no undisputed amounts 
payable in respect of provident fund, investor education and protection fund, employees' 
state insurance, income-tax, wealth-tax, service tax, sales-tax, customs duty, excise duty, 
cess and other undisputed statutory dues were outstanding, at the year end, for a period of 
more than six months from the date they became payable. 

(c) According to the information and explanation given to us, there are no dues of income 
tax, sales-tax, wealth tax, service tax, customs duty, excise duty and cess which have not 
been deposited on account of any dispute. 

(x)	 The Company has no accumulated losses at the end of the financial year and it has not 
incurred cash losses in the current and immediately preceding financial year. 

(xi)	 Based on our audit procedures and as per the information and explanations given by the 
management, we are of the opinion that the Company has not defaulted in repayment of 
dues to a financial institution or banks. The Company has no outstanding dues in respect 
of debenture holders. 

(xii)	 According to the information and explanations given to us and based on the documents 
and records produced to us, the Company has not granted loans and advances on the 
basis of security by way of pledge of shares, debentures and other securities. 

(xiii)	 In our opinion, the Company is not a chit fund or a nidhi I mutual benefit fund I society. 
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 
2003 (as amended) are not applicable to the Company. 

(xiv)	 In our opinion, the Company is not dealing in or trading in shares, securities, debentures 
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies 
(Auditor's Report) Order, 2003 (as amended) are not applicable to the Company. 

(xv)	 According to the information and explanations given to us, the Company has given 
guarantee for loans and facilities taken by subsidiaries from banks, the terms and 
conditions whereof in our opinion are not prima-facie prejudicial to the interest of the 
Company. There are no other guarantees given by the Company for loans taken by others 
from bank or financial institutions. 

(xvi)	 Based on information and explanations given to us by the management, term loans were 
applied for the purpose for which the loans were obtained. 

(xvii)	 According to the information and explanations given to us and on an overall examination 
of the balance sheet of the Company, we report that no funds raised on short-term basis 
have been used for long-term investment. 
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(xviii)	 The Company has not made any preferential allotment of shares to parties or companies 
covered in the register maintained under section 301 of the Companies Act, 1956. 

(xix)	 The Company did not have any outstanding debentures during the year. 

(xx)	 The Company has not raised any money through a public issue during the year. 

(xxi)	 We have been informed that theft of materials amounting to Rs. 4,950,837 has been 
reported during the year as referred to in Note No. 7 of Schedule 20 of the financial 
statements. Other than this, based upon the audit procedures performed for the purpose of 
reporting the true and fair view of the financial statements and as per the information and 
explanations given by the management, we report that no fraud on or by the Company 
has been noticed or reported during the course ofour audit. 

S it $~,L..t <'{ A$.G\o.~
 
For S.R. BATLffiOI & ASSOCIATES
 
Firm Registration No.: lOl049W
 
Chartered Accountants
 

S"co~ 
per Sanj;;;Jij ~ 1
 
Partner
 
Membership No.: 95169
 

Place: Gurgaon
 
Date: July 1,2010
 



A2Z MAINTENANCE & ENGINEERING SERVICES LIMITED
 

(form"ly A2Z MAINTENANCE & ENGINEERING SERVICES PRIVATE LIMITED)
 
BALANCE SHEET AS AT MARCH 31, 2010
 
{Unless otherwisestated, all amounts are in Indian Rupees)
 

As at Asat 
Schedules March 31, 2010 March 31, 2009 

SOURCES OF FUNDS 

Sbartbolden'rund 
Share capital I 573,011,250 216,470,920 
Reserves and surplus 2 3,671,840,351 2,079,345,275 

4,244,851,601 2,295,816,195 
L08D funds 
Secured loans 3 3,516,046,611 2,425,082,967 
Unsecured loans 4 200,000,000 

3,516,046,611 2,625,082,967 

7,760,898,212 4,920,899,162 

APPLICATION OF FUNDS 

Find assets 5 
Gross block 291,564,351 169,554,595 
Less : Accumulated depreciation I amortisation 47,751,968 23,388,226 
Net bJock 243,812,383 146,166,369 
Capital work inprogress including capital advances 292,613,201 71,159,323 

536,425,584 217,325,692 

Investments 6 618,204,353 211,540,513 

Deferred tax asset (net) 20 Note 10 41,846,671 24,618,143 

Currentassets,IOBns andadvances 
Inventories 7 7,782,315 20,692,994 
Sundry debtors 8 7,878,114,409 4,697,723,478 

Cash and bank balances 9 883,963,269 684,398,604 
Other currentassets 10 1,782,387,769 1,198,075,432 
Loans and advances II 876,952,101 794,049,641 

11,429,199.863 7,394,940,149 

Lesst-Curren' liabilitiesand provisions 
Current liabilities 12 4,538,642.828 2,602,252,299 
Provisions 13 375,554,657 325,273,036 

4,914,197,485 2,927,525,335 

Net eurrent assets 6,515,002,378 4.467,414,814 

Miscdlaneous E:r.penditure 14 49,419,226 

(totheextentnotwritten off oradjusted) 
~,760,898,212 4,920,899,162 

Notes to account! 20 

The Schedules referred to aboveandtheNotes to Accounts fonn an integral part ofthe Balance Sheet 

As perourreport ofevendale 
For and on behalf oflbe Board ofDircclors ~~\l{ ks.c.b~ 

For S.R. Ballibol & Associates 
Finn registratioanumber: lOl049W 
CharteredAccountants o


AmllMiUal ~ 
Managing Director 
Director 

per Sanjay Vij iP~Partner 
Membership No. 95169 Atul Kumar Agarwal R~~
 

Group Chief Company Secretary 
Financial Officer 

Place .Gurgaon 
Dale: July 1,2010 



A2Z MAINTENANCE & ENGINEERING SERVICES LIMITED 
(formerly A2Z MAINTENANCE & ENGINEERING SERVICES PRIVATE LIMITED) 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2010 
(Unlessotherwise stated, all amounts are in Indian Rupees) 

For the year ended Fortheyear ended 
March31, 2010 March 31, 2009 

Schedules 

Income 
Revenue from Engineering services (also refer Note21 of Schedule 20 in 
respect of prior period items) 
Revenue from Facility Management services 
Other income 

Expenditure 
Costof material and services 
Personnel expenses 
Administrative andsellingexpenses 
Depreciation/amortisation 
Financial expenses 

Profit before tax 

Income-tax expense 
Currenttax 
Deferred tax charge I (credit) 
Fringe benefit tax 
Total taxexpense 

Net Profit after tax 

Balance brought forward from previous year 
Net profitavailable for appropriation 
Dividend on preference share 
Taxon dividend 
SurplusCarried to Balance Sheet 

Earnings pershare 
[Nominal Value ofShares Rs 10 (previous Year - Rs. 10)] 

Basic 
Diluted 

Weighted average number of shares usedin computing earnings pershare 
Basic 
Diluted 

Notes to accounts 

is 

16 
17 
18 
5 

19 

20 Note 10 

20 Note 14 

20 

11,183,932,317 6,847,073,445 

57,864,916 
11,241,797,233 

15,030,179 
118,874,983 

6,980,978,607 

8,206,916,028 
352,928,211 
569,826,667 

24,463,404 
624,127,140 

9,778,261,450 

4,738,371,367 
279,259,037 
394,263,461 

11,833,674 
484,845,472 

5,908,573,012 

1,463,535,783 1,072,405,595 

531,728,627 
(17,228,528) 

514,500,Q99 

377,168,339 
(89,804) 

6,758,980 
383,837,515 

949,035,684 688,568,080 

1,300,665,901 
2,249,701,585 

2,249,701,585 

612,100,604 
1,300,668,684 

2,377 
406 

1,300,665,901 

16.76 
16.76 

12.47 
12.47 

56,624,327 
56,624,327 

55,236,729 
55,236,729 

TheSchedules referred to aboveand theNotes to Accounts form an integral part of the Profit and Lossaccount. 

As perour report of evendate 

~~.(}.u~: <t ~cl £lei 
For S.R. Batliboi & Associates 
Firm registration number: 101049W 
Chartered Accountants 

perSanjayVij 
Partner 
Membership No. 95169 

Place:Gurgaon 
Dale: July I, 2010 

For and on ~ehalf of the Board ofDire<to~,~ 

L1a, ~""I
 
Managing Director 
Diredor 



C 

A1:LMAINTENANCE <I ENGiNEERING SERVlCiS UMITED
 
(formerly A2ZMAlNTENAHCE <I ENGlNEERlNGSEltVlCf.S PRIVATE, LIMITED)
 
STATEMENT OJ' CASH nows FOR 11IE YEAR ENDED MAROI 31. 2010
 
(Un1esl OtbawiR rtalfd,lU l.lIIOWlb Ire in Indilla Rupta)
 

A	 CASH now FROM! (USED IN) OPERATING ACflVITlES 

Nd Profil berore tuition 

AdjllSllJ>ulfor 
~1IlllXtisatioa

"""".....Loss CQ ~ fit lUal.aud.I
 

ProviIilla fm" b.l md doubtfuldcbb
 
PnM&icJa rOl'doublliIlllltYmll:cs \"rillal bllf:k
 
AdvInce:sIEarPc IIll;:Ky dcpas;itwriltm orr
 
llartaliKdrcrcign czc:hanse IN:tuatioa loa
..........
 
OpentillS prorll' (LGa) berore "ortli.all: capital dwISet 

Mpw:mrnlf in .orklnll: gpit_,
 
0c:a'eQe' (lrueasc) in IavenIoJy
 
Do.::n:ua' (In=sc) in I'LIIIlby dI:bion
 
~'(lrueasc) in loanmd ~ md otheraaTelIl asscu 
11ICIl:ISC' (I:lc=ase) in ClBnnlli.hililicsmd prcwisicm 

Ditec:I LDcsJllid{uctorrcfundl)
 
Nt!.Cubsma"llcd rroml (LaedIll) OpetltillS _ctiYiIie
 

IJ CASH now FROM' (USED IN) lHVESTlNG ACflVITlES
 
Pun:bssco( fixtd u:sdJ (induding Capil.ll...mcin progJeU)
 
ProcccdlI &omIlk dfJ:u:d &ISdI
 

Jp~insubsicliaries 

f"mrldcpasibpJaocd
 
F"mrl deposilImatured
 
InlClUt~
 
Nd-Cub ~~ from 1(1Itfd ill) lnvatltlS IctiVities
 

CASH now FROM! (lISED IN) JilNANONG ACflVITJES 
ProccedlI mm is:PlAIlCOol equityIhQc:apilaI 
ProccedlI b\'IID ICQK\Iics paniulrl 
Dividald Paid
 
Proceeds &omIanStermbcnowings
 

~ ofloBB tam borrowingI
 
ProccedlI frtm $bart tlmJ borJoo.riop (Net)
 
UlaDProca.siIIlIFea.
 
Interest paid
 
Nt!.Cub 1elIft1I!ed (roIDI (1Itfd in) IinlDtiftS ldiritie:s
 

Cuh Ind usb. equi.,.laIb A1rrencScred 011 llXOWlI or ~ 

Cah~"" 
CJ:q..w:s in b!Dd 
8Ilallocs "jill dtdulcd bIDb

,,""""'­
In(aJ!I ercdiIlI:CUIIItlI 

ND~: 

1	 Figwcsin tnci::eU iIldicalDcash tudlow. 

Fortbe Year ended Fm" lhc Y~ c:oded
 
Mardl.:n.20IO MIldl31, 2009
 

J,463,535,78J I,012,.40,..m 

.....".,. 11,S33,674 
461,857,93D 386,661.811 

1111.719 ",911 
7J,(M9,D61 19,342,M& 

{36,136,1I6) 
37,417,]J5 

'34,600 
~848629)~43,984,049) 

1,011,518,01J 

11.9UI,679 
(3,15J,4J9,992) 

(711,663,9411) 
1,!)28,74S,456 

(11,919,774) 
(49),319,70:5) 
(506,1J9,479) 

(343,236,019).......
 
(406,66;J,840) 
(3JQ,U7,601) 
116,01J"DJ9 
57.o1',lm 

(896.72&,1144) 

11,73J,S80 
917,265.,141 

SS'jl,]93,31O 
(.$J,IlJI,11!) 
86,718,.9Of 
(50.»8,678) 

(44].4OU%.8) 

1,398,2?!.0415 

(4,689,898) 

70,917,407 

.....,...
 

1.407,848,988 

100,333,249 
(1,622,616,260) 
(1,091,231)74) 

879,SM,830 
{330,119,767) 
C2SI,7S7,884) 
(S8I,m,MI) 

(J",326,4'9) 
384,000 

(S3.ooo.ooo) 
(369,902,726) 
109,600,263 
39's37,2116 

{3S8,707,626) 

(11)58) 
19,096,UO 

(10,4U)92) 
J,3S3,890,61' 

(381.770739) 
1,000,720,386 

60,13'.109 

15.463.418 

(4,681,110) 

70,917,407 

AI II Mardl31, 2010 AI at MJtdt31,1009 
1,051,011 1,981,476 

S,300.llOO 

37,019,715 63,63',931 

70.917,407£:llW 

2	 Thecash l10w Il!1tm::l1lrOl' 1bc)'Clll' CIIdal. MIIldi31,1009 if a:ljvslCd by thef'ollawina ImOUlIb d usds IIIdl:iabiliric:s 10giveeffect10IbcdI:alaia' o( 
Fac:ility M.IIIIplCIII Ser.ioes divi$iao:: 
SUDdryddllcnotRs.90,460,462,1.oIm<lIdv_olRs. 34)32,166, 0Ihcrcun=t fl:S2Uo(Rs. 9)50, Unsr:a>n:dLomofRJ.319,813, 
Cum:na Liabilitic:sofRs. 44)S9,244, ~ o(Rs. 4)06,228 arIl SuuR:d1oIIIotRs. 10",95,948. 

3	 TheIipes flttheprmout)'W ilIYIl bam ~1Cd.a:s:sWcd, \¥bcrc~. to confll"nl willllbc clauirlCltioo oflbc cum:::nI)'W. 
"Dirr'cnueof Rs. SI1.73S.760(Prcvioua YeIlI"- Rs. 613,4SI,I91) (rom $dIl:duIc 9 rqRSClIbF"1Ud Dcpo:!ibwitllillariginallllllturity 
oflhnx: IIlOlIlhs Ol' more. 

r 
~"v1"'~ 

pcrS.uj_,Vij ~ \ 
P.rtncr 
Mcmbcl1llipNo.~l69 

PI- :Gurgaon 
DIlle : lu1y 1,2010 

http:bcrc~.to


AlZ MAINTENANCE & ENGINEERING SERVICES LIMITED 
(formerly AlZ MAINTENANCE & ENGINEERING SERVICES PRIVATE LIMITED) 
Sebedules to the balance sheet 
(Unless otherwise slated, all amounts are in Indian Rupees) 

As at 
March 31, 2010 

Asst 
March 31, 2009 

Schedule 1: Share capital 

Authorised: 

100,000,000 (Previous year- 100,000,000) Equity Shares cf'Rs 10/· each (previous Year - Rs 10/­
each) 1,000,000,000 1,000,000.000 

Issued, Subscribed and Paid up 

1,000,000,000 1,000.000.000 

57.301,125 (Previous Yea:r- 21.647,092) Equity Shares ofRs 10/- each fully paid up· 573,OII,250 216.470.920 

573,OII,250 216,470.920 

"Increase in share capital during the year 2009-10 comprises of: 
-1,273,358Equityshares cf'Rs 10/- each (face value) allotedat a premiumof 

Rs775.32 pershare 
- 34,380,675Equity shares ofRs. toeach (Face VaJue)has been allottedas fully paid bonus shares 
in ratio of 3:2 by capitalisingsecurities premium. 
Of the above: 
(i) In the financialyear 2008-09. 2,510,687 Equity shares ofRs. 10each were aJlottedat a premium 
ofRs. 288.723 per share on conversion of75.ooo.ooo .001% CumulativeMandatorilyConvertible 
Preferenceshares ofRs. 10 each fully paid up. 

(ii) In the financialyear 2007-08. 17,509.481 Equity shares ofRs. 10each (face value) were 
allottedas fully paid bonus shares in ratio of II; I by eapitalisingsecurities premium. 

(iii) In the financialyear 2007-08,35.153 Equity shares ofRs. 10each (face value) were allotted to 
employeesat a premiumof Rs. 274.47 per share. 
(iv) In the financialyear 2007-08. 47,766 Equity Shares ofRs. 10each (face value) were allotted at 
a premiumofRs. 492.44 per share on conversion ofShare Warrant 

(v) In the financialyear 2006-07. 429,898 shares ofRs 10each (face value) were allotted 
at a premiumofRs 408.70 per share. 

Schedule 2: Reserves and surplus 
Securltles pre:miumaccount 
BaJanceas per last account 
Add: Receiptduring the year • 

Less:Utilisedon issueof bonus shares·· 

778,679;374 
987,266,142 
343,806,750 

1,422,138,766 

53.786,245 
724,893.129 

778.679.374 

Profit and Loss Account 2,249,701,585 1,300,665.901 

3,671,840;351 2.079,345,275 

• Allotment of 1,273,358 Equity shares ofRs 10/- each at a premiumofRs 775.32 per 
share 
•• Allotmentof34,380.675 (Previous Year - NIL) Equity shares ofRs. 10 each (Face Value) as 
fullypaid bonus shares in ratio of3:2 by capitalising securities premium 



Asat As at 
March 31,2010 March 31.2009 

324,377,521 

91,374,607 248.618.748 

902,088,274 753.558.492 

1,036,418,449 1,222,421.487 

40,000,000 

646,366,898 127.467.186 

48,754,196 33.017.054 

Schedule 3: Secured leans 

From banks 
-Tenn loan (including interest accrued & due Rs 1,419,201 (Previous Year - Rs Nil»· 

-Foreign currency demand loan (including interest accrued & due ofRs. 214,607 (Previous year 
Rs 1.658.748»" 

-Workingcapita1loans (including interest accrued & due Rs 2.088,275 
(previousYear· Rs 5,217,240»
 

-Cashcredit facilities
 
-Bill discounting facilities
 

-Vendor financing (including interest accrued & due Rs 2,036.539 (Previous year Rs Nil»
 

-Vehicle loan· 
From a financial institution 

-Term loan" 

3,516.046,611 2,425.082.967 

"Duewithin one year nO.450,813 13.763,217 

Notes.
 

1) Term Loan from Banks and a fmancial institution aggregating to Rs. 791,044.187 (previous Year
 
- Rs NIL) is secured by fixed assets located at 7th & 8th floor (unit no. 801). tower- B, support area.
 
medicity, Sector- 38. Gurgaon along with subservient charge on fixed assets, current assets,
 
movable properties, rights under the projects agreements, rights under the insurance policies and
 
personal guarantee ofdirectors
 

2) Foreign currency demand loan, Working capital loans, Cash credit facilities, bill discounting
 
facilities and vendor financing amounting to Rs. 2.676,248,228 (Previous Year - Rs. 2,392,065,913)
 
is secured byFirst pari-passu charge on the entire current aswell as:fixedassets of the Company
 
both present and future along with collateral security and personal guarantee of directors
 

3) Vehicle Loans amounting to Rs. 48,754,196 (Previous Year - Rs. 33,017,054) is secured by the
 
hypothecation ofVehicles
 

Schedule 4: Unsecured IOBDS" 

Loan from a financial institution 200,000,000 

200.000.000 

• Due within one year 200.000.000 
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As at As at 
March 31, 2010 March 31, 2009 

119,540,513 119,540,513 

202,500,000 70,000,000 

197,500,000 

1,000,000 1,000.000 

13,000,000 13,000,000 

76,663,840 

8,000,000 8,000,000 

Schedule 6: Investment
 

Long Term Investments in subsidiary companies (at cost)
 
Other tban trade, Unquoted (Companies under the same management)
 

2,000,000 (Previous year -2,000,000) equity shares ofRs 10/· each fully paid up in a2z Infraservices
 
Private Ltd.·
 

20,250,000 (Previous year -7,000,(00) equity shares ofRs 10/-each fully paid up in a2z
 
Infrastructure Private Ltd. (also refer Note 23 of Schedule 20)
 

19,750,000 (Previous yeer- Nil) 0.01% Non Participative Cumulative Redeemable Preference
 
Share ofRs. 10/-each fully paid up in a2z Infrastructure Private Ltd. (also refer Note 23 of
 
Schedule 20)
 

100,000 (Previous year-IOO,ooo) equity shares ofRs 10/-each fully paid up in a2z Powercom
 
Private Ltd.
 

1,300,000 (Previous year-1,300,000) equity shares ofRs 10/-each fully paid up in a2z Powertech
 
Private Ltd. .
 

473,000 (Previous year- Nil) equity shares ofRs 10/- each fully paid up in lmatek Solutions Private
 
Ltd.{also refer Note 23 ofSchedule 20)
 

800,000 (Previous year -800,000) equity shares cfRs 10/-each fully paid up in Selligence
 
Technologies Services Private Ltd.
 

• including 1,900,000 Equity shares ofRs. 10 each fully paid up allotted pursuant to Company's 
demerger ofFacility Management Division in the previous year 

Book value ofquoted investment 
Book value ofunquoted investment 

Note: 

a) Investment sold during the year - 100,000 shares ofRs. 101- each fully paid up ofa2z Powcrcom 
Private Limited 

b) Investment purchased during the year - 100,000 shares cfRs. 10/-each fully paid up ofa2z 
Powercom Private Limited 

Schedule 7: Inventories 

Stores and Spares 

Schedule 8: Sundry debrers (Unsecured)· 

Debts outstanding for a period exceeding six months 
- Considered good 

- Considered doubtful 
Other debts 

- Considered good 
- Considered doubtful 

Less: Provision for doubtful debts 

• Sundry debtors include retention money of'Rs 4,281,216,866 (Previous year- Rs 2,247,717,980) 
which are due on completion oferection I contracts I final acceptance by the customers. The 
management is confident ofrecovering theseamounts upon erection I contract completion. 

618,204,353 211,540,513 

618,204,353 211,540,513 

1,000,000 

1,000,000 

7,782,315 20,692,994 
7,782,315 20,692,994 

2,542,340,687 1,158,627,841 
129,198,818 56,149,757 

5,335,773,722 3,539,095,637 

8,007,313,227 
129,198,818 

7,878,114,409 

4,753,873,235 
56,149,757 

4,697,723,478 



Schedule 9: Cash and bank balances 

Cashon hand 
Chequesin hand 
Balanceswithscheduledbanks 

- In cwrent accounts(IncludingMargin moneyfor bankguaranteegiven to bankas Nil 
(Previousyear-56,152,110) 

- In cash creditaccounts 
- In depositaccounts (Out ofthis. Rs, 810,860.760 representsmarginmoneydepositswithbanks 

againstBank Guaranteesand letter ofcredil of'Rs 9,828,481,234(Previousyear-Rs 
6,393,538.353), while Rs.6,875.000 represents amount withbank asdebt service reserve account 
againsttermloanofRs. 250,000,000(Previous year - Rs Nil» 

Scbedule 10: Otber eurrent assets 

Interestaccruedbut not due on fixed deposit 
Contractrevenuein excessof billing(also referNote 24 of Schedule20) 
Unarnortised premiumon forward contract 

Schedule 11: Loans and advances (Unsecured) 

Advances recoverable in cash or in kind or for value to bereceived 
-Consideredgood" 
- Considered doubtful 

Less: Provision for doubtfuladvances 

Loanto Employees and Directo~··
 

Earnest money deposit with customers
 
Advancesand loans to subsidiaries(including interest accrued& due from a subsidiaryofRs
 
390,000{Previous yearRsNil»···
 

Balancewithcustom,excise etc
 
VAT input credit
 

·Due froma directorofthe Company- Mr.Amit Mittal
 
(Maximum outstandingduring the yearRs 418,500 (Previousyear. Rs 785.094»
 

"Due froma directoroflhe Company-Mrs. DipaliMittal 
(Maximwnoutstandingduring the year Rs Nil (Previousyear - Rs 45.677» 

"Duefroma directorof the Company- Mr.Sanjeev Shanna (Resignedon March 30. 2010) 
(Maximum outstandingduring the year Rs 12,332,361 (Previousyear- Rs 4,740,102» 

"Duefroma directorof the Company-Mr. Manoj Gupta(Resignedon March 30. 2010) 
(Maximum outstandingduring the year Rs 1,.300,000 (Previousyear. Rs 1,191.675» 

• Due froman officerof the Company-Mr.Atul KumarAgarwal
 
(Maximum outstandingduring the year Rs 85,000(Previousyear - Rs866.055»
 

·"'Due from8 director of the Company- Mr. Sanjeev Sharma(Resignedon March30, 2010) 
(Maximum outstandingduring the year Rs 1,025,000 (Previousyear - Rs 1,325,000» 

···Due from Companiesunder the same management- a2z InfreservicesPrivate Limited 
(Maximum outstandingduring theyear Rs 95,678,621 (Previousyear - Rs 42,695,490» 

···Due fromCompaniesunder thesame management- CNCS FacilitySolutionsPvt. Lid. 
(Maximum outstandingduring theyear Rs 10,390.000(Previousyear - Rs Nil» 

···Due from Companiesunder the same management- a2zInfrastructurePrivateLimited 
(Maximum outstandingduring theyear Rs 4,555,409 (Previousyear - Rs 13,388,736)) 

~ 
V. 

As at As at
 
Marcb 31, 2010 March 31, 2009
 

2,051,021 1,981,476 
5,300,000 

37,019,715 63,635,931 

27,156,773 
817,735,760 613,481,197 

883,963,269 684,398,604 

11,385,946 
1,769,597,233 

1,404,590 

19.027$15 
1,176,666,057 

2,381,400 
1,782,387,769 1,198,075,432 

517,826,069 444,359,686 
1,863,179 1,863,179 

519,689,248 446,222,865 
1,863,179 1,863,179 

517,826,069 
2,227,642 

31,857,150 
13,599,476 

50,168,669 
261,273,095 

444,359,686 
4,217,780 

30,119,060 
42,695,490 

9,443,877 
263,213,748 

876,952,101 794.049,641 

so,ooo 

1,025.000 

42,695,490 

6,323,316 

575,000 

2,632,256 

10,390,000 

577,220 



Schedule 12: Current liabilifles 

Acceptances 
Sundrycreditors 
(a) totaloutstanding duesof Micro and Small Enterprises (Refer Note 13of Schedule 20) 
(b) totaloutstandingdues ofcreditors other than Micro and SmallEnterprises 
Interest accruedbut not due on loans and others 
Book overdrafts 
Advance from customers 
Billing in excess ofcontract revenue 
Other liabilities 

Scbedule 13: Provisions 

Provisionfor corporate tax (net cfadvance tax lIDS ofRs 208,939,019(Previous year­

Rs90,754,%6)
 
Provisionfor fringe benefittax (net of advance taxof Rs Nil (previous year - Rs 5,808,816)
 

Provisionfor gratuity(Refer Note 8 of Schedule 20)
 
Provisionfor warranty(Refer Note 20 of Schedule 20)
 

Scbedule 14: Miscellaneous Expenditure
 
(to tbe extentnot written oft or adjusted)
 

Loan processingfees
 
Less: amortised during the year
 

As at As at
 
March 31, 2010 March 31, 2009
 

1,072,223,092 479,350,615 

40,525,969 13,014,217 
1,807,823,298 I,OS9,976,740 

19,571,719 

846,441 3,586,953 

959,781,591 523,571,431 

529,133,385 432,595,239 

108,737,333 60,157,104 
4,538,642,828 2,602,252,299 

352,614,802 313,254,916 

950,964 

700,533 
22,239,322 ll,067,156 

375,554,657 325,273,036 

50,398,678
 
979,452
 

49,419,226 



A2Z MAINTENANCE & ENGINEERING SERVICES LIMITED 
(ronnerly A2Z MAINTENANCE & ENGINEERING SERVICES PRIVATE LIMITED) 
Sthedulell to ure profit and loss account 
(Unless otherwise stated, all amounts are in Indian Rupees) 

Schedule IS: Other Ieceme 

Interestincomefromfixed deposit [Grossofta:<deducted at sourceRs6,025,981 (Previous year - Rs 9,675,897)] 

Interestincomefromsubsidiary(Grossof'tex deductedat source ofRs 43,332 (Previous year Rs Nil» 

Rent income 
Provisionfordoubtfuledvaaceswrittenback 
Sale ofmw material 
Foreignexchange fluctuation 
Miscellaneous ineome 

Schedule 16: Co,stor material aad servlcell 

Opening stock 
Add: MaterialPw"chased 
Less:Recovery fromecntractcrs 
Less:Theft/damage ofmwmaterial (Refer Note No.7 ofSchedule 20) 
Less:: dosing stock 
Material consumed 
Freightand cartage 
Sub eontrectorI erection expenses 
Labourclw-ges 
Padcingclw-ges 
Fabricationexpenses 
Site expenditure 
Deductionenddemurrage 
Tedmical tonSullancyfor projects 
Olher Directcost 

Schedule 17: Penonnd UpeD3el1 

Salariesand Bonw (including Directors'remuneauon, Refer Note 16 ofsdledule 20)
 
Contribution 10providentfuIld BIld olher funds
 
Gmtuity expense'
 
Staff welfareexpenses
 

• ReferNoteNO.8of Schedule20 

For the year ended Forabeyear ended
 
Mardi 31,1010 Mardi 31, 2009
 

48,650,717 46,848,629 

433,332 
893,972 4,481,820 

37,999,895 
24,558,126 

1,214,219 43,916 
6,772,676 4,942,591 

51,864,916 118,874,983 

20,691.994 121,026,243 
6,958,351,9<12 4,017,784,894 

17,573,972 8,336,251 
7,115,001 23,516,636 
7,781,315 20.692,994 

6,946,573,607 4,086,265,256 
189,777,336 205,506,804 
681,351,570 193,941,865 
176,295,016 155,197,175 

47,414 
5,500,789 6,546,979 

24.so1,831 27,427,549 
11,614,270 4,21~492 

41,335,016 21,500,000 
19,66S,593 37.721,833 

8,206,916,028 4,738,371,367 

319,610,377 250,2.56,856 
10,355,660 9,175,293 
10,090,868 3,030,294 
11,871,306 16,796,594 

3S2,918,111 279,259,037 



For the year aided For meyear ended 
Maid 31, 2010 March 31, 2009 

Schedule 18: Administrative pod selling expenses 

Electricity ~,3~2,205 5,638,617 
Rent 42,147,s<l2 30;1.97,.<$1 
Rates and tax 13,043-"1 5,340,029 
Insurance 28,938,601 20,371,752 
Repair and maintenance 
• Building	 511,702 3,026,781 

8,866,553 10,060,188-"""" 
Brokerage 291,941 2,706,683 
Commission 10ManagingDin:cr.or (Refer Note 16 of schedule 20) 15,683.448 
Tra\lelliDg and conveyance 70,048,41~ 57,106,631 
Communication expenses 16,659.142 13,021,035 
Printingand stationery 8,892.089 6,531,349 
Legaland professional 168.780,058 129,821,465 
Directorsittingfees '760,000 80,000 
Paymentto auditors 
As auditor: 
-Statutoryaudil fees 5,000,000 2,700,000 
- Audil fees for consolidatedfinanci&! statements 1,000,000 
- Oul ofpodcetc:xpenses 132,143 

la other manner 
-Certification 1,856,W 50,000 

Premiumon forwardcontracts 6,169,810 4,322,100 
Losson commodityforwards 440,805 14,929,620 
Donationand contributionother than politicalparty 930,119 1;1.17;1.01 
Provisionfor doubtfuladvances 1,863,179 
Provisionfor bad and doubtfuldebts 73,049,061 19,342,656 
Tenderexpenses 4,612,448 2,555,096 
Fees and subsaiption I inspectioncharges 8,365,825 9.666/177... 
Businesspromotion 11,49705.50 9,246,405 
Provisionfer warranty 11,172,166 6,698,021 
AdYallceslEamcst moneydeposit writtenoff 37.417,115 
Theft of raw material(Also refer Note 7 of Schedule20) 322,768 23,516,636 
MiscellantDus expenses 27,.916,738 14,020.940 

~69,826!667 394,263.461 

Schedule 19: Financial upea.ses 
Interest 
-On term loans 45,930,5" 889,990 
-On bank loans 349,186,484 296,437,880 
-lncometaX (IncludingRs 5,253,751 pertaining10previousyear, (Prmous year RaNil) 29,288,315 31,981,555 
-Service rex 4,387;1.89 
-Qlhers 37.452,616 52,965,113 
Loonpro<:e$Sing fees 38,801,009 30;1.>4,198 
Bank charges 123,468,151 67,929,447 

614,127,140 484,845.472 

~~(} 



A2Z MAINTENANCE & ENGINEERING SERVICES LIMITED (FORMERLY A2Z 
MAINTENANCE & ENGINEERING SERVICES PRIVATE LIMITED) 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2010 

[All amounts in Indian Rupees, except share data including share price. unless otherwise stated] 

SCHEDULE 20: NOTES FORMING PART OF THE ACCOUNTS 

1. Nature of Operations 

A2Z Maintenance & Engineering Services Limited (formerly A2Z Maintenance & Engineering 
Services Private Limited) (' A2Z or the Company') was incorporated at National Capital Territory of 
Delhi on January 7, 2002 for providing maintenance and engineering services. The Company 
commenced its business with the facility management services and entered into engineering business 
during the year 2005-06. 

The Company's engineering business segment primarily includes supply, erection and maintenance of 
electrical transmission lines and allied services to power distribution companies. During the year the 
Company has also entered into collaboration with sugar mills for setting up 3 Cogeneration (Cogen) 
power plants on BOOT basis for a period of 15 years. 

During the year, the Company has also acquired 100% stake in Imatek Solutions Private Limited. 

2. Statement of Significant Accounting Policies 

a) -Basisoforeparation 

The financial statements have been prepared to comply in all material respects in respects with the 
Accounting Standards notified by Companies (Accounting Standards) Rules, 2006, (as amended) and 
the relevant provisions of the Companies Act, 1956. The financial statements have been prepared under 
the historical cost convention on an accrual basis. The accounting policies have been consistently 
applied by the Company and are consistent with those used in the previous year. 

b) Use ofestimates 

The preparation of fmancial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of 
operations during the reporting period. Although these estimates are based upon management's best 
knowledge ofcurrent events and actions, actual results could differ from these estimates. 

c) Fixed Assets 

Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any 
attributable cost of bringing the asset to its working condition for its intended use. Borrowing costs 
relating to acquisition of fixed assets which takes substantial period oftime to get ready for its intended 
use are also included to the extent they relate to the period till such assets are ready to be put to use. 

d) Depreciation 

Depreciation is provided using the Straight Line Method rates as per the useful lives of the fixed assets 
as estimated by the management, which equal to the corresponding rates prescribed under Schedule 
XIV of the Companies Act, 1956 as below: 

~ 

C). ~
 



Particulars Rate of Depreciation (SLM) 
Building 
Office Equipment 
Plant and Machinery' 
Computers 
Furniture and Fixtures 
Vehicles 
Assets costing less than Rs. 5,000 

1.63% 
4.75% 

4.75% - 11.31% 
16.21% 
6.33% 

9.50% ­ 11.31% 
Fully depreciated in the 

year of acquisition 

'Plant & Machinery includes platform erected on lease hold land for setting up plant and machinery for 
manufacture of poles. The same has been depreciated on a straight line basis over the initial lease 
period of2 years. Leasehold land is depreciated over the lease period. 

e) Impairment 

The carrying amounts of assets are reviewed at each balance sheet date if thereis any indication of 
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying 
amount ofan asset exceeds its recoverable amount. The recoverable amount is the greater ofthe asset's 
net selling price and value in use. In assessing value in use, the estimated future cash flows are 
discounted to their present value at the weighted average cost of capital. After impairment, 
depreciation is provided on the revised carrying amount ofthe asset over its remaining useful life. 

t) Intangible Assets 

Computer software purchased from outside parties is amortised and charged on a Straight Line Method 
over lower of license period or a period of 5 to 6 years, being the estimated useful life. 

g). Leases 

Where the Company is the lessee: 

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the 
leased term are classified as operating leases. Operating lease payments are recognized as an expense in 
the Profit and Loss account on a straight-line basis over the lease term. 

Where the Company is the lessor: 

Assets subject to operating leases are included in fixed assets. Lease income is recognised in the Profit 
and Loss Account on a straight-line basis over the lease term. Costs, including depreciation are 
recognised as an expense in the Profit and Loss Account. Initial direct costs such as legal costs, 
brokerage costs, etc. are recognised immediately in the Profit and Loss Account. 

h) Investments 

Investments that are readily realisable and intended to be held for not more than a year are classified as 
current investments. All other investments are classified as long term investment. Current investments 
are carried at lower of cost and fair value determined on an individual investment basis. Long term 
investments are stated at cost. However, provision for diminution in value is made to recognise a 
decline other than temporary in the value of the investments. 

(}
 



i)	 Inventories 

Inventories are valued at the lower of cost and net realisable value. Cost is determined on a first-in­
first-out basis and includes all applicable overheads in bringing the inventories to their present location 
and condition. Excise duty arising on stock are treated as part of the cost of inventories. Net realizable 
value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and to make the sale. 

j)	 Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured. 

(i)	 Revenues from maintenance contracts are recognised pro-rata over the period of the contract as and 
when services are rendered. 

(ii) Revenue from Construction Contracts: 

Contract revenue associated with construction contracts are recognised as revenue by reference to the 
stage of completion of the project at the balance sheet date. The stage of completion of project is 
determined by the proportion that the contract cost incurred for work performed up to the balance sheet 
date bear to the estimated total contract costs as assessed by project managers and validated by 
independent project managers and the management. Materials purchased specifically for the projects 
and identifiable to the project are considered as part of contract costs in accordance with AS-7, 
"Construction Contracts". 

If it is expected that a contract will make a loss, the estimated loss is provided in the books ofaccounts. 
Such losses are based on technical assessments. Contract revenue earned in excess of billing has been 
reflected under "Other Current Assets" and billing in excess of contract revenue has been reflected 
under "Current Liabilities" in the Balance Sheet. 

As the outcome of the contracts cannot be measured reliably during the early stages of the project, 
contract revenue is recognised only to the extent ofcosts incurred in the Profit and Loss Account unless 
the actual cost reaches a minimum threshold of total estimated cost ofthe project. 

Liquidated damages! penalties, interest, warranties and contingencies are provided for, based on 
management's assessment of the estimated liability, as per contractual terms andlor acceptance. 

Certain expenditure namely freight & cartage expenses, subcontractor expenses, packing charges, 
fabrication expenses, site expenditure, labour charges, rental expenses and travelling & conveyance 
expenses are incurred in cash to meet the business needs and exigencies for the services availed at the 
project sites by the Company based on mutually agreed terms and conditions and are authorized based 
on internal checks and controls. 

(iii) Interest 
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the 
rate applicable. 

(iv) Dividends 
Revenue is recognised when the shareholders' right to receive payment is established by the balance 
sheet date. Dividend from subsidiaries is recognised even if same are declared after the balance sheet 
date but pertains to period on or before the date of balance sheet as per the requirement of schedule VI 
of the Companies Act, 1956. 

(Y.
 



k) Foreign currency translation 

Foreign currency transactions 

Initial Recognition 

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at the date 
ofthe transaction. 

Conversion 

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are 
carried in terms of historical cost denominated in a foreign currency are reported using the exchange 
rate at the date of the transaction. 

Exchange Differences 
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items 
of company at rates different from those at which they were initially recorded during the year, or 
reported in previous financial statements, are recognized as income or as expenses in the year in which 
they arise. 

Forward Exchange Contracts not intendedfor trading or speculation purposes 
The premium or discount arising at the inception of forward exchange contracts is amortised as expense 
or income over the life of the contract. Exchange differences on such contracts are recognised in the 
statement of profit and loss in the year in which the exchange rates change. Any profit or loss arising 
on cancellation or renewal of forward exchange contract is recognised as income or as expense for the 
year. 

I) Retirement and Other Employment Benefits 

i) Retirement benefits in the form of Provident Fund and Employee State Insurance is a defined 
contribution scheme and the contributions are charged to the Profit and Loss Account of the year when 
the contributions to the respective funds are due. There are no other obligations other than the 
contribution payable to the respective trusts. 

ii) Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial 
valuation on projected unit credit method made at the end of each financial year. Every employee who 
has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn 
salary) for each completed year of service. The scheme is funded with an insurance Company in the 
form of a qualifying insurance policy. 

iii) The Company does not allow carry forward of compensated absences to employees. Accordingly, 
no provision has been made for compensated absences. 

iv) Actuarial gains/losses are immediately taken to profit and loss account and are not deferred. 

m) Income taxes 

Tax expense comprises of current, deferred and fringe benefit tax. Current income tax and fringe 
benefit tax is measured at the amount expected to be paid to the tax authorities in accordance with the 
Income Tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year 
timing differences between taxable income and accounting income for the year and reversal of timing 
differences of earlier years, 



Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the 
balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable 
right exists to set off current tax assets against current tax liabilities and deferred tax liabilities and the 
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing 
taxation laws. Deferred tax assets are recognised only to the extent that there is reasonable certainty 
that sufficient future taxable income will be available against which such deferred tax assets can be 
realised. In situations where the company has unabsorbed depreciation or carry forward tax losses, all 
deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence 
that they can be realised against future taxable profits. 

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises 
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain, 
as the case may be that sufficient future taxable income will be available against which such deferred 
tax assets can be realised. 

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company 
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably 
certain or virtually certain, as the case may be, that sufficient future taxable income will be available 
against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it 
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available. 

n) Segment Reporting 

Identification ofsegments: 

The Company's operating businesses are organized and managed separately according to the nature of 
services, with each segment representing a strategic business unit that offers different services to 
different markets. The analysis of geographical segments is based on the areas in which the Company's 
services are rendered. 

Allocation ofcommon costs: 

Common allocable costs are allocated to each segment according to the relative contribution of each 
segment to the total common costs. 

Unallocated items: 

Includes general corporate income and expense items which are not allocated to any business segment. 

Segment Policies: 

The Company prepares its segment information in conformity with the accounting policies adopted for 
preparing and presenting the financial statements of the Company as a whole. 

0) Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the period. 
The weighted average numbers of shares outstanding during the period are adjusted for bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding during the 
period are adjusted for the effects ofall dilutive potential equity shares. 



p) Derivative Instruments 

As per the Institute of Chartered Accountants of India Announcement, accounting for derivative 
contracts, other than those covered under AS- I I, are marked to market on a portfolio basis, and the net 
loss after considering the offsetting effect on the underlying hedge item is charged to the income 
statement. Net gains are ignored. 

q) Cash and Cash equivalents 

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand 
and short-term investments with an original maturity of three months or less. 

r) Deferred Revenue Expenditure 

Costs incurred in raising funds are amortised equally over the period for which the funds are acquired. 

s)	 Accounting for joint ventures 

Accounting for joint ventures undertaken by the Company has been done as follows: 

Type of Joint ventures Accounting treatment 

Jointly controlled operations The Company's share of revenues, expenses, assets and 
liabilities are included in the financial statements as 
Revenues, Expenses, Assets and Liabilities respectively 

t)	 Provisions 

A provision is recognised when the Company has a present obligation as a result of past event; it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provisions are not discounted to its present value and are determined 
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at 
each balance sheet date and adjusted to reflect the current best estimates. 



3. Interest in Joint ventures: 

The Company's interest and share in joint ventures in the jointly controlled operations as at March 31, 20 I0 
are as follows: 

S.No. Name ofJoint 
Ventures 

Description 
of 

Interest 

Nature of Project Ownership 
Interest 

Country of 
Incorporation 

I MlsUB 
Engineering 
Limited (UBEL) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from June 18,2007. 
The principal activity of the 

See Note 
(a) below 

• 

Venture is to bid for tender and 
enter into contract with 
Mabarashtra State Electricity 
Transmission Company Limited 
for Design, Manufacture and 
Supply ofall materials, 
execution of relevant civil 
works, erection, testing and 
commissioning of new 220KV 
Sub-station at Airoli, Sonkhar 
& Vasai and 132 KV Substation 
at Jam, Patur, Ghatanji, 
Wardha, Akola, Pandharkawda, 
Elichpur and Kundalwadi on 
turnkey basis. 

2 MlsUB 
Engineering 

Jointly 
Controlled 

A Joint Venture Agreement 
effective from December 12, 

See Note 
(a) below 

• 
Limited (UBEL) Operations 2007. The principal activity of 

the Venture is to bid for tender 
and enter into contract with 
Power Development 
Department, J & K for 
Construction of220/132KV 
Grid Sub-Station at Bishnab 
(J&K). 

3 MlsUB 
Engineering 
Limited (UBEL) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from December 31, 
2007. The principal activity of 
the Venture is to bid for tender 
and enter into contract with 
Power Development 
Department, J & K for Turnkey 
Construction of220/132KV 
Grid Sub-Station at Budgam 
(Pkz A) & Mir Bazar (Pkz B) 

See Note 
(a) below 

• 

4 MlsUB 
Engineering 
Limited (UBEL) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from June 14, 2007. 
The principal activity of the 
Venture is to bid for tender and 
enter into contract with Bihar 
State Electricity Board for 
Turnkey Construction of 
2201132/33 KV Grid station at 
Begusarai. 

See Note 
(a) below 

• 



S.No. Name of Joint Description Nature of Project Ownership Country of 
Ventures of Interest Incorporation 

Interest 
5 MlsSouthem 

Petrochemical 
Industries 
Corporation 
Limited (SPIC­
SMO) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from January 21, 
2008. The principal activity of 
the Venture is to bid for tender 
and enter into contract with 
Power Development 
Department, J & K for Turnkey 
Package of220kv DIC 
Wagoora-Budgam Zainakot 
Transmission Line in Kashmir 
Vallev. 

See Note 
(a) below 

• 

6 MIs Southern 
Petrochemical 
Industries 
Corporation 
Limited (SPIC­
SMO) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from February 15, 
2008. The principal activity of 
the Venture is to bid for tender 
and enter into contract with 
Power Development 

See Note 
(a) below 

• 

Department, J & K for Turnkey 
Package of Construction of 
1x20 MYA, 132/33 KV Grid 
Sub-Station at Chandak, 
District Poonch (J&K). 

7 MIs Southern 
Petrochemical 
Industries 
Corporation 
Limited (SPIC­
SMO) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from February 15, 
200? The principalactivity of 
the Venture is to bid for tender 
and enter into contract with 
Power Development 
Department, J & K for Turnkey 
Package ofConstruction of 
Ix50 MYA, 132/33 KV Grid 
Sub-Station at BattaJ, Manwal, 
District Udhamnur (J&K). 

See Note 
(a) below 

• 

8 Mis Southern 
Petrochemical 
Industries 
Corporation 
Limited (SPIC­
SMO) 

Jointly 
Controlled 
Operations 

A Joint Venture Agreement 
effective from November 15, 
2007. The principal activity of 
the Venture is to bid for tender 
and enter into contract with 
Power Development 
Department, J & K for Turnkey 
Package for Survey, 
Engineering, Design, 
Fabrication ofLattice Type 
Structures Galvanisation Supply 
ofStructures, Laying of 
foundation, Protection Works, 
Erection ofTowers, laying & 
stringing of ACSR PANTIlER 
Conductor, Testing and 
Commissioning of 
Transmission lines from 
Badampora - Bandipora and 

See Note 
(a) below 

• 

I from Lassioora - Sonian. 



S.No. Name of Joint Description Nature of Project Ownership Country of 
Ventures of Interest Incorporation 

Interest 
9 Mis Linkwell 

Telesystems 
Private Limited 

Jointly 
Controlled 
Operations 

Joint Venture Agreement 
effective from August 9, 
2008.The principal activity of 
the Venture is to bid jointly and 
enter into contract with Madhya 
Pradesh Poorva Kshetra Vidyut 
Vitaran Co. Ltd. 
('MPPKVVCL'), Jabalpur for 
design, manufacture, supply, 
install, commission, operate and 
maintain Remote Metering of 
LT Consumers above 10 BHP. 

See Note 
(a) below 

• 

10 Mis Shyama 
Power (India) 
Private Limited 

Jointly 
Controlled 
Operations 

Joint Venture effective from 
August 22, 2008. The principal 
activity ofthe Venture is to 
submit a bid jointly and enter 
into contract with NHPC Ltd 
for the design manufacture, 
supply and erection, testing and 
commissioning ofEquipment / 
Materials stipulated in the 
bidding documents for Rural 
Electrification works along with 
66 KV Transmission Line each 
in Leh and Kargil District of 
Jammu & Kashmir. 

See Note 
(a) below 

• 

II Mis Cobra 
Instalaciones Y 
Servicios, S.A 

Jointly 
Controlled 
Operations 

Joint Venture agreement 
effective from December 12, 
2008. The Principal activity of 
the venture is to bid for tender 
and enter into contract with 
Maharashtra State Electricity 
Transmission Company Limited 
(MSETCL), Mumbai for 
Design, Manufacture and 
Supply ofall materials 
execution of relevant civil 
works, erection, testing and 
commissioning for 
establishment of new 220 KV 
Sub-Station at Kudus, 
Talegaon, Jath, Patoda, 
Bhokardban and 132 KV Sub­
station at Badnapur on Turnkey 
basis. 

See Note 
(a) below 

• 

12 Mis Karamtara 
Engineering 
Private Limited 

Jointly 
Controlled 
Operations 

Joint Venture agreement 
effective from July 10,2009. 
The Principal activity ofthe 
venture is to bid for tender and 
enter into contract with Power 
Grid Corporation oflndia 
Limited (PGCIL) for Design, 
Manufacture, Supply, Erection, 

See Note 
(a) below 

• 



S.No. Name of Joint 
Ventures 

Description 
of 

Interest 

Nature ofProject Ownership 
Interest 

Country of 
Incorporation 

Testing & Commissioning of 
EquipmentslMaterials for 765 
KV SIC Meerut-Agra 
Transmission Line (Part-I) 
associated with 765 KV system 
for central part ofNorthem 
Grid. 

13 MIS Richardson 
&Cruddas 
(1972) Limited 

Jointly 
Controlled 
Operations 

Joint Venture agreement 
effective from September 19, 
2008. The Principal activity of 
the venture is to bid for tender 
and enter into contract with 
Rajasthan Rajya Vidyut 
Prasaran Nigam Ltd. 
(RRVPNL), Jaipur for Design, 
Manufacture and Supply of 
materials for construction of 
220KVlI32KV transmission 
lines on turnkev basis. 

See Note 
(a) below 

• 

·Country of Incorporation not applicable, as these are unincorporated Joint Ventures. 

Note (a): As per joint venture agreements, the scope and value of work of each partner has been clearly 
defined and accepted by the clients. The Company's share in Assets, Liabilities, Income and Expenses are 
duly accounted for in the accounts of the Company in accordance with such division of work and 
therefore does not require separate disclosure. However, joint venture partners are jointly and severally 
liable to clients for any claims in these projects. 

4. Disclosure of Open Contracts: 

In order to hedge its exposure to commodity price risk in purchase of fabricated steel, fabricated 
aluminium and fabricated copper items used in its operations, the Company has entered into the 
commodity forwards for base commodities - Steel, Aluminium and Copper during the year. 

As at year end, the net open position of futures commodity contracts is as follows: 

Commodity Buy Contracts 
(Qty inMT.) 

M2M 
Loss/(Gain)* 

Buy Contracts 
(Qty inMT.) 

M2M 
Loss/(Gain) 

As at March 31, 2010 As at March 31, 2009 

Aluminium 250 (381,662) 400 12,214 

Steel 4,060 (10,874,709) 1,310 162,196 

Total 4,310 (11,256,371) 1,710 174,410 
• Net MTM gains are ignoredand not accountedfor. 

~() 



5. Contingent liabilities not provided for: 

The details are as follows' 
Particulars 2009-10 2008-09 

Performance and Financial Bank Guarantees 

Outstanding amounts against counter guarantees I corporate 
l\uarantees amounting to Rs 1,391,798,302 (previous Year-
Rs, 220,000,000) given to Banks on account offacilities 
granted by said banks to subsidiaries 
Liquidated Damages deducted by customers not accepted by 
he Company and pending final settlement" 

Open Letters of Credit 

Litigations under Workmen Compensation Act** 

Litigations with contractors and others·· 

7,910,489,213 

684,177,858 

102,320,984 

768,970,627 

1,177,120 

3,632,661 
9,470,768,463 

5,286,906,323 

100,000,000 

84,479,718 

631,070,816 

-
-

6,102,456,857 

• excludes possible liquidated damages which can be levied by customers for delay in execution of the 
projects. The management believes that there exist strong reasons why no liquidated damages shall be 
levied by these customers. 

··Based on discussions with the solicitors I favourable decisions in similar cases/legal opinions taken by 
the Company, the management believes that the Company has a good chance of success in above­
mentioned cases and hence, no provision is considered necessary. 

6. Capital Commitments : 

Estimated amount of contracts to be executed on capital account and not provided for (net of advances) 
Rs 2, 130,210,311 as at March 31, 2010 (Previous Year - Rs 88,690,468). 

7. During the year, the Company has incurred a loss ofRs 4,950,837 (previous Year - Rs 45,710,812) due 
to theft of material at various sites of projects against which the Company has filed an insurance claim 
with the Insurance Company. Further, the Company has lodged FIR for an amount of Rs 4,628,069 
(previous Year - Rs 22,201,276) which has been accounted for as advances receivable in its books, 
While the balance amount ofRs 322,768 (previous Year- Rs 23,516,636) have been accounted for as an 
expense in the financial statements. The management believes that it has made reasonable judgement 
and no further adjustment is expected in the financial statements. 

8. Employees Benefit 

Defined Contribution Plans 

Particulars 2009-10 2008-09 

Employer's contribution to Provident Fund" 

Employer's contribution to ESI· 

Insurance Premium for Basic Life Cover·· 

6,011,180 

3,713,017 

367,513 

3,273,436 

2,660,892 

273,593 

Total 10,091,710 6,207,921 

• Included in Contribution to Provident and Other Funds (Refer Schedule 17) 
•• Included in staff welfare (Refer Schedule 17) 

* 

~ 
(}. 



Defined Benefit Plans 

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more 
of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of 
service. The scheme is funded with an insurance Company in the form of a qualifying insurance policy. 
The following tables summaries the components of net benefit expense recognised in the profit and loss 
account and the funded status and amounts recognised in the balance sheet for the respective plans. 

Profit and Loss account 

Net employee benefit expense (recognised in Employee Cost) 

Gratuity 2009-10 2008-09 
Current service cost 
Interest cost on benefit obligation 
Expected return on plan assets 
Net actuarial (gain) 1loss recognised in the year 
Past service cost 

4,788,612 
385,483 

(424,898) 
5,341,671 

-

6,763,289 
867,952 

(960,799) 
(3,640,148) 

-
Net benefit expense 10,090,868 3,030,294 

Actual return on plan assets 1,347,938 579,223 

Balance sheet 

Gratuity 2009-10 2008-09 
Defined benefit obligation 
Fair value of plan assets 

(16,936,119) 
16,235,586 

(5,506,904) 
6,069,976 

I Less: Unrecognised past service cost 
(700,533) 563,072 

Plan asset 1(liability) (700,533) 563,072 

Changes in the present value ofthe defined benefit obligation are as follows: 

Gratuitv 2009-10 2008-09 
Opening defined benefit obligation 
Interest cost 
Current service cost . 

Liability transferred out Pursuant to Demerger 
Benefits paid 
Actuarial (gains) 1losses on obligation 

5,506,904 
385,483 

4,788,612 
-

(9,591) 
6,264,711 

4,105,344 
867,952 

6,763,289 
(2,169,496) 

(38,461) 
(4,021,724) 

Closing defined benefit obligation 16,936,119 5,506,904 

Changes in the fair value of plan assets are as follows: 

Gratuitv 
2009-10 2008-09 

Opening fair value ofplan assets 
Expected return 
Contributions by employer 
Benefits paid 
Fund transferred out Pursuant to Demerger 

6,069,976 
424,898 

9,524,016 
(9,591) 

(696,753) 

2,743,728 
960,799 

9,285,486 
(38,461) 

(6,500,000) 

Actuarial gains 1 (losses) 923,040 (381,576) 

Closing fair value of plan assets 16,235,586 6,069,976 

(y.. 



The principal assumptions used in determining gratuity for the Company's plans are shown below: 

2009-10 2008-09 

Discount rate 8% 7% 

Expected rate of return on assets 8% 7% 

Expected rate of increase in compensation level 5% 4% 

Exoected average remaining working life ofemployees 28.56 25.69 

The estimates of future salary increases considered in actuarial valuation take account of inflation, 
seniority, promotion and other relevant factors such as supply and demand in the employment market. 

The overall expected rate of return on assets is determined based On the actual rate of return during the 
current year. 

The Company expects to contribute Rs, 8,261,060 (Previous year Rs, 5,346,350) to gratuity in 2010-1 \. 

Amounts for the current and previous four years are as follows:" 

Particulars 2009-10 2008-09 2007-08 
Defined benefit obligation 
Plan Assets 
Surplus / (deficit) 
Experience (gain)/Ioss on plan liabilities 
Experience gain / (loss) on plan assets 

16,936,119 
16,235,586 

(700,533) 
6,181,936 

923,040 

(5,506,904) 
6,069,976 

563,072 
(4,326,942) 

(381,576) 

(4,105,344) 
2,743,728 

(1,361,616) 
-
-

"As the Company has adopted AS-15 (revised) in the year 2007-08, the above disclosures as required by 
Para 120(n) of the Accounting Standard 15 (revised) on Employee Benefits has been made prospectively 
from the date the Company first adopted the standard. 

9.0perating Leases 

Company as a Lessee 

The Company has entered into various short-term cancellable lease agreements at a notice period up to 
three months for leased premises. Gross rental expenses aggregate to Rs, 42,247,502 (previous Year - Rs 
30,297,957). 

Company as a Lessor 

The Company has entered into operating lease agreement for leasing its plant & machinery set up on the 
leasehold land at Jind (Haryana) & Cuttack (Orissa) at a consideration of Rs, 200,000 per month and at 
Giridih (Jharkhand) & Medinipur (West Bengal) at a consideration of Rs, 200,000 per annum each. The 
Lease agreement for Jind (Haryana) and Cuttack (Orissa) has been terminated with effect from April I, 
2009 and July I, 2009 respectively. As per the arrangement, the lessee would supply its substantial portion 
of manufacture to the lessor at a price agreed between the parties from time to time. The Gross rental 
income aggregate to Rs 893,972 (previous Year - Rs4,481 ,820). 

The gross book value, accumulated depreciation and depreciation charged during the year of the above 
assets as at the year-end amounts to Rs 29,193,346 (Previous Year - Rs 33,959,796), Rs 11,214,668 
(Previous Year - Rs 8,346,910) and Rs. 4,384,080 (previous year Rs, 3,152,629) respectively. 



10. Deferred Tax
 

Break-upofDeferred Tax Assets/ (Liabilities):
 

Timing Difference on account of Deferred Tax 
Assetsl 

(Liability) as 
at 31.03.2009 

Current 
Year 

(Charge) f 
Credit 

Deferred Tax 
Assetsl 

(Liability) as 
at 31.03.2010 

Deferred Tax Liabilities 
Difference between Book and Tax 
Depreciation 

(4,223,199) (6,275,360) (10,498,559) 

Sub Total (Al (4,223,199) (6,275,360) (10,498,559) 
Deferred Tax Assets 
Expenditure debited to profit & loss account in 
the current year but allowable for tax purposes 
in the following years 

9,122,745 (1,325,488) 7,797,257 

Provision ofDoubtful Advances 633,295 - 633,295 
Provision ofDoubtful Debts 19,085,302 24,829,376 43,914,678 
Sub Total (B) 28,841,342 23,503,888 52,345,230 
Total (A+B) 24,618,143 17,228,528 41,846,671 

~.~Q. ~ 
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11. Related Party 

Names of related parties 

Subsidiary Companies 

Joint Venture 

Individualhavingsignificant influence 

Enterprise overwhich individualhaving 
significantinfluence in the Companyhave 
substantialcontrol 

Relatives of Individualhavingsignificant 
influence in the Company 

Key Management Personnel('KMP') 

Relative of Key Management Personnel 

a2z Infraservices PrivateLimited
 
a2z Infrastructure PrivateLimited
 
a2z Powertech PrivateLimited
 
a2z Powercom PrivateLimited
 
SelligenceTechnologies ServicesPrivate Limited
 
ImatekSolutionsPrivateLimited
 
(witheffect from August 13, 2009)
 

Subsidiaries ofa2z Infrastructure Private Limited:
 
a) A2Z Waste Management (Aligarh)PrivateLimited
 
(with effectfrom December 4, 2009)
 
b) A2ZWaste Maoagement (Merrut)Private Limited
 
(with effectfrom December 4, 2009)
 
c) A2ZWasteManagement (Moradabad) Private
 
Limited(with effect fromDecember4, 2009)
 
d) A2ZWasteManagement (Varanasi)Private Limited
 
(with effect from December 4, 2009)
 

Subsidiary of ImatekSolutions Private Limited:
 
a) CNCSFacilitySolutionsPrivateLimited
 
(witheffect from October21, 2009)
 

Mis UBEngineering Limited
 
Mis SPIC- SMO Limited
 
Mis ShyamaPower(India)Private Limited
 
Mis LinkwellTelesystems PrivateLimited'
 
MIS Cobra Instalaciones Y Servicios, S.A
 
MIS Karamtara Engineering Pvt. Ltd
 
MISRichardson& Cruddas (1972) Ltd.
 

Mr. Rakesh Jhunjhunwala 

Rare Enterprises 

Rajesh KumarJhunjhunwala 
RekhaJhunjhunwala 

Mr.Amit Mittal 
Mr. Manoj Gupta (TillMarch 30, 2010) 
Mr. SanjeevSharma(Till March 30, 2010) 
Mrs. Dipali Mittal 

MsPriya Goel 
Mrs. SudhaMittal 



Transactions with Related Parties during the year: 

2008-092009-10 

Subsidiary IndividualJoint Individual JointParticulars Subsidiary KMP~ Enterprises 
Companies Ventures having 

Significant 
Relative of over which CompaniesVentures haviug 

KMP individual Significant 
having InfluenceInfluence 

and their 
relatives 
and their significant 

relativesinfluence in the 
Company have 

subslantial 
control 

Sale of Goods I Services 

- , 1,968,666,837
 
Limited
 
- SPIC-SMO
 

- VB Engineering 341,513,828 

-, 168,414,249352,809,869 

Interest Income 

- CNCS Facility 433,332
 
solutions Pvt Ltd
 

Fund transferred I 
I includes expenses 
in~urred on behalf of 
Related Partv
 
- VB Engineering
 76,687
 
Limited
 
- Cobra Instalaciones Y
 82,000
 
Servicios, S.A
 
• Klcnarns":o"n:":&::--'C:-r-ud""das 2,100,000
 
(1~72) Ltd.
 
- a2z Infrastructure
 7,429,500 71,253,815 

D ..:.,,,,t,,. Limited 
134,674,212
 

Private Limited
 
- a2z Powertech Private
 

- iUL. Infraservlces 108,149,635 

21,173,83924,524,000 
Limited
 
- a2zPowercom Private
 208,00055,224,vuu - ~nginee~~~;";;"Ji,"o~ ­

/1:\;;--~19Limited ~rl v"\%er:»
~oJ>:>.~~o<, ~rJL: ~!(Gurg:n )}­~Gur ~ ~G· ~x~ 7~ 

~ *cp. Q",<i. 

KMPI Enterprises 
Relative over which 
ofKMP individual 

having 
significant 

influence in the 
Company have 

substantial 
control 



Particulars 

- Selligence 
Technologies Services 
Private Limited 

Fund received! 
includes expenses 
incurred on behalf of 
Comnanv 
. Cobra lnstalaciones Y 
Servicios, S.A 

Issue of Bonus Shares 

- Amit Mitta1 

- Dipali Mitta1 

- Manoj Gupta 

-Priya Goel 

- Sanjeev Sharma 

- Rekha Jhunjhunwala 

- Rajesh Jhunjhunwala 

- Rakesh Jhunjhunwala 

Loan Taken! Advances 
Received 

- Rare Enterprises 

- a2z Infraservices 
Private Limited 

Subsidiary 
Companies 

724,000 

Joint 
Ventures 

30,000 

2009-10 

Individual KMPI 
having Relative of 

Significant KMP 
Influence 
and their 
relatives 

-, 165,472,410 

- , 7,020,000 

- , 706,500 

- , 62,290 

- , 75,000 

150,000 , ­

750,000 ' ­

72,306,750 ' ­

Enterprises Snbsidiary 
over which Companies 
individual 

baving 
significant 

influence in the 
Company have 

substantial 
control 

6,050,000 

2008-09 

Joint Individual 
Ventures baving 

Significant 
Influence 
and their 
relatives 

KMPI 
Relative 
ofKMP 

Enterprises 
over which 
individual 

having 
significant 

influence in the 
Company have 

substantial 
control 

200,000,000 

650,000 - , 692,000 
S~~-
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2008-092009-10 
KMPI EnterprisesEnterprises Subsidiary Joint IndividualSubsidiary Joint Individual KMPIParticulars 

having Relative over which Relative of over which Companies VenturesCompanies Ventures having 
individual 

Influence 
individual Significant ofKMPSignificant KMP 

havingbaving Influence 
and their significant 

relatives 
and their significant 

influence in theinfluence in the relatives 
Company have 

substantial 
Company have 

substantial 
control control
 

- a2z Powertech Private
 692,000 
Limited 
- a2z Poweream Private 700,000 

Limited 

Loan! Advances Reoaid 

200,000,000 

- a2z Infraservices 

- Rare Enterprises 

692,000650,000 
Private Limited 

692,000 
Limited 
- a2z Powertech Private 

~ a2z Powercom Private 700,000 
Limited 

Loan Given! Advances 
Paid 
- a2z Infraservices 10,000,000 
Private Limited 
- a2z Powercom Private 8,200,000 

Limited 
- CNCS Facility 10,000,000 
solutions Pvt Ltd 
- Cobra Instalaciones Y 3,004,424 
Servicios, SA 

Loan! Advances 
Refunded 
- a2z Infraservices 10,000,000 "'/~ri'A"~~ 

A.lIggiinnee;;:;~ ­i:lI
SltlJ~(" IJ bCfi.Private Limited (",~19'\ 
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2009-10 2008-09 

Particulars Subsidiary Joint Individual KMP/ Enterprises Subsidiary Joint Individual KMP/ Enterprises 
Companies Ventures baving Relative of overwhicb Companies Ventures having Relative over which 

Significant KMP individual Significant ofKMP individual 
Influence having Influence having 
and their significant and their significant 
relatives influence in the relatives influence in tbe 

Company have Company have 
substantial substantial 

control control 
- a2z Powercom Private 8,200,000 - - · - - - - · · 

Limited 
• Sanjeev Sharma . - . 450,000 - - - - 300,000 · 
• Priya Goel - · - 1,165,000 · . · · - -

Guarantees given on 
bebalf of subsidiaries 
- a2z Infraservices 187,545,358 - - - - - · - · -

Private Limited 
• a2z Infrastructure 496,632,500 · - · · 100,000,000 - · - · 

Private Limited 

Guarantees given by 
subsidiaries on behalf 
of Comnanv 
. a2z Infraservices 1,550,532,552 · . - · - · - · -
Private Limited 

Purchase of Goods or 
Services 
• a2z Infraservices 8,290,091 · - · - 5,947,875 - · - · 
Private Limited 
• a2z Powertech Private 32,744,009 - - · - 24,157,400 - · · · 
Limited 
• Selligence 1,053,000 · - · · 11,212,306 - · - -

Technologies Services 
Private Limited 
• a2z Powercom Private 6,000,000 

• ~&~ · - . - I<~ngine~ · · 
Limited ~~.2r,,",¥~ / . I..,..... 

~r.~l 7;;( nl~'.c .. 
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2009-10 2008-09 
Particulars 

• VB Engineering 
Limited 
- Linkwell Telesystems 

Private Limited 

Subsidiary 
Companies 

. 

-

Joint 
Veutures 

19,987,184 

38,198,684 

Iudividual 
baving 

Significant 
InOuence 
and tbeir 
relatives 

-
-

KMPI 
Relative of 

KMP 

· 

· 

Enterpr'lses 
over Which 
individual 

baving 
significant 

inOuence in tbe 
Company bave 

substantial 
control 

· 

-

Subsidiary 
Companies 

-
-

Joint 
Ventures 

-
. 

Individual 
baving 

Significant 
Influence 
and tbeir 
relatives 

· 

-

KMPI 
Relative 
ofKMP 

· 

-

Enterprises 
over which 
individual 

baving 
significant 

intluence in the 
Company bave 

substantial 
control 

-

-

• Richardson & Cruddas 
(1972) Ltd. 

- 91,428,504 - · - . 3,241,803 - - · 

• Amit Mittal - - - 210,000 · - - · · -
- Manoj Gupta - - - 300,000 - - - - · -
- Dipali Mitta1 - - · 300,000 - - - - · -
- Sudha Mittal . - · 300,000 - - - - 300,000 · 
Purcbase of Shares of 
a2z Powercom Pvt Ltd 

- a2z Infrastructure 
Private Limited 

1,000,000 - · - - - . - - · 

Subscription to share 
capital 
- a2z Infrastructure 

Private Limited 
- a2z Infraservices 

Private Limited 

330,000,000 

-

-

. 
-

· 

-
· 

· 

-

60,000,000 

1,000,000 

-
-

-

· 

-
-

-
-

- a2z Powertech Private 
Limited 
- a2zPowercom Private 
Limited 
- Selligence 

Technologies Services 
Private Limited 

-

-
-

- -

- · 

-~~~~ 'til" ~ Q}( 9,. 
.( 
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-
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-
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13,000,000 

1,000,000 

8,000,000 . 

~Jv--.­ ~ 

- · 

- -

- -
~'C.lIginee~ 

I. ~/ ,<1P [\ 
'" ~ c: a: 

% 
Gurgaon o' 

&
\.~ !"-I 

-
-

· 

-

-
-

~ 
~ 



- -

- - - -
- - - -

- -

2008-092009-10 
Enterprises 

Companies 
KMPI Enterprises Subsidiary Joint Individual KMPIParticulars Subsidiary IndividualJoint 

over which 
Significant 

over which Ventures having Relativehaving Relative of CompaniesVentures 
individual 

Influence 
individual Significant ofKMPKMP 

having 
and their 

having Influence 
and their significant 

relatives 
significant 

relatives influence in theinfluence in the 
Company have Company have 

substantial substantial 
controlcontrol 

.- Imatek Solutions Pvt 71,801,440 - -- - - -- -
Ltd 

Sale of Shares of n2z 
Powercom Pvt Ltd 

.1,000,000- a2z Infrastructure - -- - - - - -
Private Limited 

Interest Charged on 
Loan taken 

- 21,713,425- -- Rare Enterprises - - - -

Remuneration 
.24,185,895 6,960,039- Amit Mittal - - -- - - -

. 3,039,1263,039,600- Manoj Gupta - -- -- - -
. 3,026,400• Sanjeev Sharma 3,134,888 - -- - ---

• Dipali Mittal 639,600 611,057 -- - -
228,000- PriyaGoel 57,000 - -- -

Sitting Fees 

- Rakesh Jhunjhunwala 200,000 - - -- - --

Balance Outstanding at 
the end of the year "---:::-~Qineo. 10--.~~~& 

<Of
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2008-092009-10 
Subsidiary Individual Enterprises 

Companies 
KMPI Enterprises Joint KMPIParticulars Subsidiary Joint Individual 

having Relative over which Relative of over which Companies VenturesVentures having 
Significant individual 

Influence 
KMP individual ofKMPSignificant 

Influence having 
and their 

having 
and their significant 

relatives 
significant 

influence in theinfluence in the relatives 
Company have 

substantial 
Company have 

substantial 
control coutrol 

Interest free Loans 
I ~ven 

1,165,000- Priya Goe1 - -- - - - - --
- Sanjeev Sharma 575,000 1,025,000- - --- - - -

Interest bearing Loans
 
given (including
 

,accrued interest' 
10,390,000- CNCS Facility -- - - - -- --

solutions Pvt Ltd 

Advance from
 
Customer
 

68,119,822- VB Engineering 29,715,053 - - - -- - - -
Limited
 
- SPIC-SMO
 1,001,518 -- - - - -- - -

Other Current 
Assets(Accrued
 
Revenue'
 

304,918,956- VB Engineering 98,924,023 -- - -- - - -
Limited
 
- SPIC-SMO
 291,865,619 75,281,404- -- - - - --

Debtors I Advances _-c&~#:0 
- a2z Infraservices 2,632,256 42,695,490¢)~rr: - - -- - -j§,,:?,,,~~.I,,:.'Private Limited ~~ 

.,.? ,5('
d)~ ~ ~ Gurgaon ~.1~~~;;'~"~~ ~j\r--- 'to :::.2~ ~ ~.~.~--/ <'c'b' '"* .'I0~· 
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2008-092009·10 ,
Individual Enterprises 

Companies 
Enterprises Subsidiary Joiut KMPISubsidiary Joint Iudividual KMPIParticulars 

baving over which Relative of over whieh Companies Ventures RelativeVentures baving 
ofKMP Individual 

Influence 
individual SignificantSignificant KMP 

havingbaving Influence 
significant 

relatives 
and their and their significant 

influence in the relativesinfluence in the 
Company haveCompany have 

substantialsubstantial 
controlcontrol 

-577,720- a2z Infrastructure - - - · · · 
Private Limited 

- . -- a2z Powercom Private 44,300,000 - - - - - · 
Limited 
- UB Engineering 1,244,766,3811,159,787,951 -- -- - - - · 

Limited 
. 83,842,896• SPIC-SMO 113,866,861 - --- - - · 

30,0003,004,424 -- Cobra lnstalaciones Y - -- -- - · 
Servicios, S.A 
- Richardson & Cruddas .- 759,090- -- - - ·· 
(1972) Ltd. 
- Sanjeev Sharma 6,323,316- -- · 

Remuneration Payable 

--- - 243,00015,942,528 -- Amit Mittal - --
. - 162,750207,840- Manoj Gupta - -- ·· · 

- 101,750. - Sanjeev Sharma 133,750 - - -- - --
. 44,50038,175- Dipali Mitlal - --- -

- - 18,250- PriyaGoel ···- - --
Creditors 

- Sanjeev Sharma .. - 459,991- - - · 
- a2zPowertech Private 

· -
2,074,149 - - - -- - - · 

~~O\&Limited 
. a2z Powercom Private 5,956,200 -- -- itt' fI -~\ ­a:{ j <,Limited /­

.\\':i"!;• UB Engineering 49,049,347460,395,879 
~\U'c . '/") ­ -- ·· /~.";/ ~1Y"'-r

- ­

~Gurg~~ 
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Particulars 

Limited 

• Linkwell Telesysterns 
Private Limited 

• Richardson & Cruddas 
(1972) Ltd. 

• Selligence 
Technologies Services 
Private Limited 

Guarantees given on 
behalf ofsubsidiaries 

• a2z Infraservices 
Private Limited 

• a2z Infrastructure 
Private Limited 

Guarantees given by 
subsidiaries on behalf 
of Com nanv 
- a2z Infraservices 
Private Limited 

Subsidiary Joint 
Companies Ventures 

. 3,332,768 

- 14,545,111 

- -

187,545,358 . 

496,632,500 . 

1,550,532,552 -

~" .
 

2009-10
 
KMPIIndividual 

baving Relative of 
Significant KMP 
Influence 
and their 
relatives 

-
 · . 
· · 

-· 

· · 

· · 

-· 

~
 

Enterprises 
over which 
individual 

baving 
significant 

influence in the 
Company bave 

substantial 
control 

-

· 

· 

· 

-

· 

r -c. 

~
 

C}.
 

Subsidiary Joint 
Companies Ventures 

-· 

- · 

6,441,951 · 

·· 

100,000,000 · 

-· 

2008-09
 
Individual 

baving 
Signifieant 
Influence 
and tbeir 
relatives 

KMPI 
Relative 
ofKMP 

-

. 

-

. 

. 

-

-

-

-

-

- -

Enterprises 
over which 
individual 

baving 
significant 

influence in the 
Company bave 

substantial 
control 

-

-

. 

. 

-

-



12. Segmental information 

Business segments 
The primary reporting of the Company has been performed on the basis of business segment. Segments have been identified and reported based on the nature of the 
products, the risks and returns, the organization structure and the internal financial reporting systems. Pursuant to demerger of the Facility Management Services (FMS) 
division effective April 15, 2008, the Company is operating into only two segments - Engineering Service (ES) and Power generation projects ('PGP'). However, as 
required under Accounting Standard 17- 'Segment Reporting' as FMS was reportable segment in previous year, the previous year figures have been furnished. 

FMS
 

2010
 

Particulars ES ES FMS 
2009 2010 2009 

Revenue 
Revenue from longtenn 
contracts/Sale of services 

Other income 
Intersegment Revenue 
Total revenue 
Costs 

Segmentcosts 
Result 

Segment result 
Interest Income 
Financial Expense 
Prcvtslou for tax 
Incometax 

Deferred tax (charge)lcredit 
Fringe benefit tax 

NetProfitalter tal. 

Other Jofonnatloo 

Segmentassets 
Unallocable corporate assets 
Total assets 
Segment liabilities 
Unallocable corporate 
liabilities 
TotalLlabllitles 
Capital expenditure 
Depreciation included in 
segment expenses 

Other Noncashexpenditure 

. 15,240,7506,846,862,87411.183.932,317 

84,29771,942,Q578,880,867 -
210,571-- -

.6,918,804,931 15,535,61811,192,813,184 

(15,033,852)(9,147,250,795) (5,408,904,258) -

501,7662,045,562,389 1,509,900,673 -

7,823,806,35412,493,696,170 --
.12.493.696,170 7,823,806,354 -

5,552,608,3028,170,068,875 --

5,582,608,3028,170,068,875 - -
154,780,979 752,590255,351,501 -

-11,628,837 204,83724,463,110 

PGP 

2010 

PGP 

2009 

Elimination 

2010 

Elimination 

2009 

Totnl 

2010 

Total 

2009 

-

-
-
. 

(6,883,515) 

(6,883,515) 

90,133,630 

90,133,630 

260,175,221 

260,175,221 
88,810,022 

294 

-

-
-
-

-

· 

· 

· 
-

· 
-
-

-

-
. 
-

-

. 

-

-
-

-
-
-

-
. 

210,571 

210,571 

(210,571) 

-

-

-
-

-
-
-

11,183,932,317 

8,880,867 

-
11,192,813,184 

(9,154,134,310) 

2,038,678,874 
48,984,049 

(624,127,140) 

(531,728,627) 

17,228,528 

-
949,035,684 

12,583,829,800 
41.846,671 

12,625,676.471 

8,430,244,096 

-
8,430,244,096 

344,161,523 

24,463,404 

110,654,905 

6,862,103,624 

72,026,354 

-
6,934,129,978 

(5,423,727,539) 

1,510,402,439 

46,848,629 
(484,845,473) 

(377,168,339) 
89,804 

(6,758,980) 

688,568,080 

7,823,806,354 
24,618,143 

7,848,424,497 

5,552,608,302 

-
5,552,608,302 

155,533,569 

11,833,674 

19,933,237 
, , " , y --'! .•. ! _ •.• ,- _. - _ ._! _. - The Compar I t ­-' 
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13. Disclosures under Micro, Small and Medium Enterprises Act, 2006 

The Micro, Small and Medium Enterprises have been identified by the Company from the available 
information, which has been relied upon by the auditors. According to such identification, the disclosures in 
respect to Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 is as follows: 

2009-10 2008-09 
Details of dues to Micro, Small and Medium Enterprises as per 
MSMED Act, 2006 
The principal amount and the interest due thereon remaining unpaid to 
any supplier as at the end of each accounting year 

- Principal amount 
- Interest amount 

The amount of interest paid by the buyer in terms of section 16, of the 
Micro Small and Medium Enterprise Development Act, 2006 along 
with the amounts of the payment made to the supplier beyond the 
appointed day during each accounting year. 

The amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed day 
during the year) but without adding the interest specified under Micro 
Small and Medium Enterprise Development Act, 2006. 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year; and 

The amount of further interest remaining due and payable even in the 
succeeding years, until such dale when the interest dues as above are 
actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the Micro Small and 
Medium Enterorise Develonrnent Act, 2006 

40,400,524 
125,445 

-

-

125,445 

-

13,014,217 
-
-

-

-

-

14. Earnings per share
 

The calculations of earning per share are based on the profit and number of shares as computed below:
 

Particulars 2009-10 2008-09 
Net profit as per profit and loss account 
Less: Dividend on convertible preference shares & tax thereon 

949,035,684 

-
688,568,080 

2,783 

Net profit for calculation of basic EPS 
Add: Dividend on convertible preference shares & tax thereon 

949,035,684 

-
688,565,297 

2,783 

Net profit for calculation of diluted EPS 949,035,684 688,568,080 

I Weighted average number of equity shares in calculating basic EPS 56,624,327 55,236,729 

Weighted average number of equity shares in calculating diluted EPS 56,624,327 55,236,729 

Basic Earnings Per Share 16.76 12.47 

Diluted Earnings Per Share 16.76 12.47 



15. Construction Contracts 

2009-10 2008-09 
Contract revenue recognized as revenue in the period 11,172,165,695 6,835,480,140 

Aggregate Amount ofcost incurred and recognized profits up to the 
reporting date on contract under nrozress 

21,125,832,017 13,175,757,295 

Amount ofadvance received on contract under progress and 
outstanding at vear end 

959,781,591 523,571,431 

Amount ofretentions on contract under progress 4,281,216,866 2,247,717,980 
Gross amount due from customers for contract work as an asset 1,769,597,233 1,176,666057 
Gross amount due to customers for contract work as a liability 529,133,385 432,595,239 

16. Managerial remuneration 

Remuneration to Directors' 
2009-10 2008-09 

Salaries (including allowances) 
Perquisites (Including Commission to Managing Director) 
Contribution to provident fund 
Sitting Fees 

14,292,000 
16,007,340 

700,643 
760,000 

12,758,300 
195,002 
571,620 

80,000 
Total 31,759,983 13,604,922 

As the future liability for gratuity is provided on an actuarial basis for the Company as a whole, the 
amount pertaining to the directors are not included above. 

Computation of net profit under section 349 of the Companies Act 1956 for calculation of commission 
payable to directors: 

Particulars 2009-10 
Profit Before Tax (as per Profit and Loss account) 1,463,535,783 
Add: 

I (i) Provision for doubtful debts! advances 73,049,061 
Iii) Deoreciation! amortisation as per books of accounts 24,463,404 
Less: 
(i) Depreciation (to the extent specified under section 350 of the Companies Act, 

1956) 
24,463,404 

I (ii) Write back of provision for doubtful! advances (net) -
Net Profit as ner Seetlon 349 of the Comnanies Act. 1956 1 536 584,844 
Add: Remuneration paid to the Whole time Directors (including sitting fees) 31,759,983 
Net Profit as per Section 198 ofthe Companies Act. 1956 1,568.344,827 

Commission to Mana!!ing Director 
Maximum commission under Section 309 of the Companies Act, 1956 at 10% of the 
net profits as calculated above (after reducing remuneration paid of Rs 16,076,535 
excluding commission) 

140,757,948 

Commission actually approved for payment (aj I% of profits 15,683,448 

17. During the year, the Company has formulated Employee Stock Option Scheme referred as 'A2Z Stock 
Option Plan 2010 ('the plan')' for all eligible employees! directors of the Company except an employee 
who is promoter or belongs to the promoter group of the Company and its subsidiaries in pursuance of 
the special resolution duly approved by the shareholders on March 30, 2010. The plan provides for the 
issue upto 5% of the issued share capital of the Company to eligible employees as recommended by the 
Remuneration- cum-Compensation Committee constituted for this purpose. 

. ~ 
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The plan shall be administered by the Remuneration- cum-Compensation Committee under the powers 
delegated by Board and exercise price shalI be fair market value at the time of grant. The options under 
the scheme will vest in 5 years (1/5th at the end of each year from the date of grant). The eligible 
employees have an option to exercise the options up to March 29, 2020. No stock options have been 
granted till March 31, 20 IO. 

18. Debtors, Advances from customers and Sundry Creditors are subject to confirmation / reconciliation as 
at year end or any time during the year. As explained, the Company follows a process of informal 
confirmation with its customers / suppliers and based on such informal confirmations! discussions, 
believes that amount recoverable appearing as outstanding at year end are good of recovery, while the 
amounts payable are due. The management believes that no material adjustments are likely on formal 
confirmation / reconciliation ofthese balances. 

19. Derivative Instruments and Un hedged Foreign Currency Exposure: 

For the Particulars of Derivatives Purpose 
Year ended 
March 31, 

Forward Contract Outstanding as at Balance 
sheet Date 
P.urchase 

2010 US s2,000,000­ Hedge of ForeignCurrency Loans 
2009 US s4,800,000­ Hedge of Forelzn Currencv Loans 

-I USD- Rs. 45.58 as at March 31, 2010 (Previous Year - I USD= Rs. 50.95). 

There are no unhedged foreign currency exposures as ofbalance sheet date. 

20. Provisions: 

Description 2009-10 2008-09 
Provision for Warranties 
Opening Provision ll,067,I56 4,369,135 

Additions during the year ll,172,166 6,698,021 

Utilization during the year - -
Unused amounts reversed during the year - -
Closing Provision 22,239,322 11,067,156 

21. Prior period	 revenue reversal netted off against current year's revenue aggregate to Rs, 43,898,517 
(gross, tax impact ofRs. 14,921,106) (previous year Rs. Nil). 

22. During the year, the Company has on certain contracts, undertaken additional supplies of material basis 
approval by its customers and also incurred additional cost on site erection basis the surveys undertaken 
by its customers. In accordance with its contracts with the customers, the quantity variation upto 
specified thresholds have been envisaged and accordingly, the management has reassessed the value of 
its contracts and accounted for additional revenue ofRs. 738,576,578 on these contracts. 

In one of the contracts, these variations have been approved by appropriate site authority and forwarded 
to its head office for final approval, while for the other two contracts, the quantities supplied have been 
approved by the customers before dispatch. The management expects that these variations shall be soon 
approved by these customers and no material adjustments are likely upon such approvals. 

23.	 One of the subsidiaries of the Company, aZz Infrastructure Private Limited has net assets of Rs, 
323,409,169 as at the year ended March 31, 2010, against the recorded investment value of Rs, 
202,500,000 and preference share capital of Rs.197,500,OOO. Also, the Company has made investment 
of Rs. 76,663,840 in Imatek Solutions Private Limited to acquire its 100% equity shareholding during 
the year, which is also 51% shareholder in CNCS Facility Solutions Private Limited and has net worth 
lower than the carrying amount of the investment. 

~
 



The management has committed to provide continued operational and financial support to enable these 
subsidiaries meet their working capital and other financing requirements and based upon approved 
future projections of these subsidiaries, believes that the diminution is temporary and there is no need 
to carry any provision against these investments. 

24. As at	 the year-end, the Company is carrying unbilled revenue of Rs. 234,305,626 against certain 
contracts for over an year. The management is confident of recovering these amounts upon completion 
ofsurveys by the customers / third parties. 

25. Additional information pursuant to paragraph 3, 4C and 4D of Part II, Schedule VI to the Companies 
Act, 1956. 

a) Expenditure in foreian currencv (on accrual basis): 
Particulars 2009-10 2008- 09 
Professional Charges 131,949 112,000 
Fees and Subscription 348,694 563,133 
Interest on WCDL 13,950,573 11,743,251 
Interest on LC 255,442 -
Operational Expenses - Foreign Tour 4,063,827 1,006,578 
Conference Expenses 294,418 -
Tender Expenses 12,250 . 
Total 19,057,153 13,424,962 

(b) CIF Value oflmports 

Particulars 2009-10 2008-09 
Capital Goods 18,219,878 -
Total 18,219,878 -

(c) Material Consumed 

These comprise of miscellaneous items meant for execution of projects. Since these items are of different 
nature and specifications, it is not practicable to disclose the quantitative information in respect thereof. 
These comprises of I 00% indigenous material. 

26. Previous year figures have been regrouped where necessary to confirm to this year's classification 

As per our report ofeven date 

~~k>1 fl..k;.o,,'tq 
For S.R. Batliboi & Associates For and on behalf of tbe Board of Directors 
Firm registration number: 101049W 
Chartered Accountants 
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